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THE WEEK. 


Improvement is slow, but there is definite evidence of 
progress in the right direction. Comparisons with last 
year’s measures of commercial activity are steadily grow- 
ing closer, railway earnings in the first week of July show- 
ing a loss of only 12.2 per cent., whereas the difference was 
over 20 per cent. a short time ago. Commercial failures 
are decreasing in number and amount of liabilities, while 
bank exchanges no longer exhibit large decreases, and 
mercantile collections are more prompt. One of the best 
signs is the agreement upon lower wage scales without 
a struggle, assuring resumption of much idle machin- 
ery that would have been impossible without adjust- 
ment to altered conditions. Current retail trade is of 
fairly good dimensiuns for the season, and inventories indi- 
cate that recovery is not menaced by heavy stocks, al- 
though it has been necessary in maby cases to remove ac- 
cumulations by clearance sales at bargain prices. Prepara- 
tion for fall and winter trade is most active in the West, 
but there is a growing feeling of confidence in the futuie 
that is stimulated by good progress on the farms. Foreign 
commerce still shows heavy losses when compared with 
similar figures last year, exports in June decreasing $22,- 
000,0U0 for the whole country, while imports lost $20,000,000. 
For the last week at this port alone shipments decreased 
$4,656,315 and imports fell off $7,253,142. Money has con- 
tinued very cheap, despite withdrawals of Goveroment 
deposits and iurther exports of gold, while the average of 
the sixty most active railway shares rose to the highest 
point since last August, with the exception of a few days in 
May. Bank exchanges at New York were 18.4 per cent. less 
than in the same week last year, while at other leading 
cities there was a loss of 11.9 per cent. 

More business is coming to the steel mills, although oper- 
ations are still along conservative lines. Sentiment is 
improving more rapidly than actual conditions, as shown 
by the rapid rise in prices of securities of this industry, the 
common stock of the largest producer attaining the highest 
quotations uf 1908 thus far. Sales of pig irun are not large, 
but numerous small orders aggregate a fair tonnage, the 





largest contracts coming from eastern cast iron pipe inter- 
ests. Moderate orders for structural steel and railway 
equipment are reported, and the only decreased activity is 
at hot mills of the tin plate plants which have run ahead of 
finishing departments. The shut down will only continue 
long enough to remove the accumulated stock. There is a 
better tone in the coke market, output increasing slightly 
and shipments still more. 

Primary markets fur cotton goods are extremely quiet, 
buyers evincing no disposition to operate, and it is prob- 
able that concessions would be made to secure business, 
although no actual sales are recorded at lower prices. In- 
ventories denote that stocks have been reduced to a point 
which relieves pressure, normal conditions being much 
nearer than: earlier in the season. Export trade has 
decreased, ofters from China falling short of the views of 
holders. Business is confined to orders for prompt de- 
livery, most purchases being in the nature of averaging 
at current lower prices with stocks taken at higher figures 
earlier in the year. In woolen goods several lines have 
been opened, the new season being now fairly started. 
Developments thus far indicate a disposition to defer pur- 
chases as long as possible, although, as it is, the season is 
opening much later than usual. Raw wool is steady, a few 
domestic grades having advanced, while the London 
auction sale shows the expected advance of 5 to 74 per 
cent. 

Buyers are numerous in the Boston footw: ar market, and 
a substantial volume of business is being placed. Interest 
centers in men’s heavy goods, chiefly of grain stock. Calf 
leather shoes are in greatest demand of the finer grades, 
with a tair percentage of kid footwear included in latest 
purchases. Some jobbere have returned home without 
operating to any extent, believing that purchases can be 
made to better advantage at a later date, but the strength 
of hides and leather give confidence of stability. Most 
factories have started running on full time, but contrgcts 
on hand cannot maintain this headway very long, and con- 
tinued activity depends upon supplementary orders. 
Leather is firm, but rather quiet. Sole tanners are not 
urging business, especially on heavy stock, which is well 
sold ahead. Hemlock sule and harness leather are taken 
in moderute quantities at the recent advance, but belting 
butts are quiet, altbough tanne!s accumulate stock rather 
than make any concersions in prices. Hides aie firmly 
held, but receipts of cattle are increasing, which causes 
tanners to delay buying whenever needs are not urgent. 
Foreign dry hides are fully maintained, extensive opera- 
tions by Europeans giving a strong tone to River Piate 
markets. 

Reports of large export sales to Russia and injury from 
droutb in North Dakota started another upward movement 
in wheat that produced sales of nearby options in the lvecal 
market above a dollar. Corn was sharply advanced by 
speculation, although the crop progresses nicely, and ship- 
ments abroad are insignificant because of the prohibitive 
cost. Progress on the farms has been unusually satisfactory 
this week. Wheat receipts of 3,389,849 compared closely 
with the arrivals of 3,171,585 bushels in the same week last 
year, but exports from all ports of the United States were 
only 891,965 bushels, flour included, against 1,597,743 in 
1907. Receipts of 1,726,440 bushels of corn compared with 
2,950,066, and Atlantic coast exports were only 25,074 
bushels against 1,297,127 a year ago. Cotton declined still 
further on good crop news and small domestic consumption, 
but exports were much larger than in the same week last 
year, and port receipts also exhibited an increase. 

Liabilities of commercial failures thus far reported for 
July amounted to $6,839,039, of which $3,020,386 were in 
manufacturing, $2,937,920 in trading and $880,733 in other 
commercial lines. Failures this week numbered 250 in 
the United States against 182 last year, and 30 in Canada 
compared with 20 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The severe drought throughout New England 
causes a good deal of anxiety, not only in agricultural but 
in industrial and commercial circles. It has, in a measure, 
created even more conservatism than formerly, and retail 
trade in some sections already feels a falling off in activity. 
Still, reports are on the whole favorable as to the progress 
of summer trade in dry goods, clothing, etc., of seasonable 
variety. There is as yet, however, little preparation being 
made for fall and winter. In the cotton goods market 
there is a lack of confidence which is reflected in first hand 
trading, as well as in the distribution from jobbers’ hands. 
With many factories shut down, quiet conditions generally 
prevail in footwear and kindred industries, but there is, 
notwithstanding, a pretty good movement in leather. Quiet 
conditions continue in the iron and steel trade. New 
England foundries are experiencing the summer dulness, 
emphasized this year by the lack of new enterprises in con- 
struction and other departments. Aside from moderate 
activity in hard pine, there is little life to trading in lum- 
ber. Food products show little change, with new winter 
wheat flour selling fairly well, but spring patents neglected ; 
dairy products quiet; fresh meats dull, and groceries sea- 
sonably active. The money market continues easy, with 
some very cheap money offered in certain quarters at 3 to 
3% per cent. and call money in good supply at 2 to 24 per cent. 

Philade!phia.—The wool market remains unchanged, 
and manufacturers, although showing more interest, confine 
purchases to immediate wants. Prices are firm. General 
conditions in the iron and steel market have not materially 
changed, but the feeling is hopeful and the tone stronger. 
In finished materials business is fair, but in other lines it is 
mostly in small lots. The anthracite coal trade continues 
in fair volume, with some improvement in bituminous. 
Machine shops are operating with slightly increased ca- 
pacity, and the trade in electrical goods and stoves is nor- 
mal. The wholesale lumber trade is quiet, but prices are 
strong, and a marked improvement in demand is looked for 
in the fall. Retail yards are fairly busy. Brick and cement 
trade is moderate, although prices are firm. The volume 
of business in the chemical trade is considerably below the 
average, with prices well maintained, while in the paper 
trade business is only moderate and prices are fluctuating. 
Some new building work is being started and jobbing car- 
penters are fairly busy, while the paint trade is satisfac- 
tory. Manufacturers of wallpaper report orders to be 
irregular and only to fill requirements, with prices low 
owing to keen competition. Groceries continue very dull, 
with prices firm. Sugars are steady and the demand light, 
while coffees and teas are dull and the market inactive. 
Collections are only fair. The money market is without 
special feature and rates ruling at 33 per cent. for call and 
4 to 44 for time funds. 

Pittsburg.—Trade conditions are improving slowly, 
considering the usual dulness at this season. There is a 
fair movement in groceries and provisions. Some of the 
trade complains of a lack of steadiness, although retailers 
are buying in accordance with demands, which fluctuate. 
This is felt especialiy in the communities dependent on the 
iron and steel industries, where a temporary resumption, 
or partial operations, have acorresponding effect on retail 
trade. However, there is more money in circulation, with 
jnereases in pay rolls, and collections are improving slightly. 
The produce market is fairly brisk, and there has been a 
slight advance in the prices of wheat, oats and corn. The 
dry goods and shoe lines are quiet, a fair business being 
done. The building trade is more or less stagnant, but 
there have been a number of permits issued for moderate 
contracts. The lumber and builders’ hardware lines are 
dull. The Jake shipment of coal continues, but there has 





been no movement of coal south by river during this month. 
There is a good business in window glass and orders are 


good, as stocks{are reported®lowjall over the country. Prices 
have advanced and the market is firm. The electrical goods 
business is dull, but dealers lock for plenty of ordere ip the 
near future, with the full resumption cf industries and coal 
mining, when, it is believed, much material for repaire| and 
new machinery will be found necessary. There is but little 
demand for money and the ruling rate is 6 per cent. 

Baltimore.—With the majority of the wholesale houses, 
orders from salesmen on the road were light, and merchants 
appear to be holding back their main purchases for personal 
visits to the market. Reports from the southern States show 
no material improvement in industrial conditions, the lack of 
employment of labor being a deterrent feature. Indications 
are that the cotton crop will be a good one, and it is believed 
that this will have a very beneficial effect upon business. 
Collections are generally slow, though failures are somewhat 
fewer. Trade in dry goods and notions at wholesale is im- 
proving. Cotton goods are firmer in price and in better 
request, especially for manufacturing purposes. Wholesale 
dealers in notions, underwear and fancy goods note that 
there is a decided unwillingness to place orders ahead, 
although business for immediate shipment is of fair propor- 
tions. Manufacturers of shirts have enjoyed a fair season 
and anticipate a brisk spring trade, the demand for striped 
patterns being exceptionally strong. Clothing manufac- 
turers are employed making up goods for fall shipment; 
duplications have not yet begun to come in, but first orders 
have been smaller than usual requirements and some good 
replenishing purchases are expected from the house buyers 
next month. Jobbers of boots and shoes report a decided 
improvement in business, especially in the southern terri- 
tory; merchants are more liberal in placing their orders, 
although collections are unsatisfactory. Grocery business 
is seasonably quiet, and the demand fur wines and liquors 
is far below the usual volume, owing to unfavorable legisla- 
tion and other causes. Jobbing trade in hardware and paints 
is quite brisk, and collections as a rule are satisfactory. 

Atlanta,—More activity is shown in most jobbing lines 
than has been evident for some weeks. Business in hats 
and shoes is of fairly active proportions and there has been 
some improvement in the dry goods jine. Some fair sized 
orders are being received for future delivery, indicating a 
reduction in the reserved stocks of retailers, and on the 
whole jobbers report orders increasing in size. In most 
retail lines trade is quiet, the demand being confined to 
seasonable goods. Collec.ions are coming in fairly well. 
Banks are well supplied with funds for ordinary require- 
ments. 

New Orleans.— While trade in most lines is rather 
quiet, the movement of groceries, provisions, fruit, etc., is 
fairly goud for the season. In hardware and agricultural 
implements sales are unusually light. Jobbers of dry goods, 
notions, hats and shoes are receiving orders for fall delivery 
in fair amounts, but the dir position of the interior merchants 
for the time being is to buy sparingly, and as a rule orders 
are not as heavy as latt year. Crop prospects in the section 
tributary to New Orleans are good, and a good fall busineas 
is anticipated. The rice crop has been made. The yield 
will be above the average for several years and prices which 
have been paid for small quantities received from the new 
crop have been very good. The outlook for the sugar crop 
is unusually good, and prospects fur cotion «ver most of the 
State are fair. Trading in sugar and rice has been of mod- 
erate proportions, but the market has been firm. Receipts 
of new rice so far amount to 53 sacks of rough and 560 
pockets clean. Receipts for the season just ended amounted 
to 1,179,217 sacks of rough rice, against 1,267,928 last year. 
Receipts of clean rice 569,714 pockets against 755,558 last 
year. 

Louisville.— Manufacturers generally report a slow im- 
provement in trade with prospects fur a continuation along 
these lines. Timber and stave dealers are encouraged. 
Mahogany lumber dealers are doing about 75 per 
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cent. of last year’s business, but customers engaged in 
building seem anxious to place orders before expected ad- 
vance. Clothing factories report some !ittle improvement. 
Cancellations less than for many seasons, Furpiture 
factories dull. Trunk factories did as well as last June. 
With hardware, decline in prices seem to have reached the 
limit. Orders are numerous, but qualities trifling and un- 
satisfactory. There is no trade in the market at present. 
Order trade fair only. Groceries continue to sell well, but 
most other lines of staples have had a dull week. 

Chicago.—Business conditions reflect sustained re- 
covery in several important lines of activity, but there are 
others which drag slowly. New demands in the leading 
industries include none of notable extent, but the number 
of moderate contracts steadily gains, and there is more ex- 
tended production at the furnaces, steel miils and electric 
factories. Lumber assumes firmness in prices quoted for 
factory use, and the shipments, to outside points of pine 
and planing mill outputs has improved, but there is yet 
_Tather meagre railroad buying. Local yard stocks, 
however, undergo satistactory reduction, the consump- 
tion beiag heavy in building lines. The demand is 
also good for quarry products, with prices much steadier 
than they were a few months ago, and the brick yards have 
orders assuring steady work throughout the season. Public 
improvements involving large outlays are now pushed 
forward, and these require large supplies of materials and 
much labor. Shipyard operations are mainly confined to 
repair work, but there is a better supply of specifications 
at the fabricating plants and car shops. Iron ore is now re- 
ceived in larger quantities and ‘here is more consumption 
of coke and coal in the Calumet district, indicating that 
manufacturers in both iron and wovudworking reduce their 
idle capacity. Rail production is maintained at the maxi- 
mum and the bookir gs run well into the fall months. The 
steel plant at Gary is now approaching completion, but no 
date is yet set for its starting, although it is understood 
that there is a certainty of much business to begin with. 
Leather working trades run strongest in footwear, and 
there is now wider buying of leather and hides, the latter 
being short in desirable qualities and selling higher than in 
last month. Distributers of footwear and leather novelties 
find the demand for future delivery quite good. 

Movements of the principal raw materials now make a 
better comparison with a year ago, particularly hides and 
wool, while there is recovery in lumber, cement, copper and 
other mivor metals. Lake traffic is brisker than during 
last month and earnings of the Chicagos:eam roads indicate 
an increasing freight tonnage throughout the central West. 
The markets for breadstufts, live stock and provisions are 
fairly active, although crop marketingshavedeclined. Prices 
are mainly higher this week, with the leading cereals excep- 
tionally strong and averaging much higher than at this 
time last year. The total movement of grain at this port, 
6,594,493 bushels, compares with 6,905,165 bushels last 
week and 6,934,048 bushels a year ago. Compared with 
1907, there is decrease in receipts of 21.6 per cent. and in- 
crease in shipments of 8.5 per cent., the lattter being mainly 
due to large outgo of wheat. Live stock receipts improved 
to 268,906 head, against 216,510 head last week and 298,329 
head in 1907. Receipts of hides rose to 2,472,075 pounds, 
against 2,078,393 pounds last week and 2,396,448 pounds 
last year. Wool receipts were quiie heavy, 4,539,017 
pounds comparing with 2,853,517 pounds last week and 
3,568,026 pounds a year ago. Lumber receipts are also 
heavier, 44,203,000 feet comparing with 32.749,000 feet 
last week and 50,695,000 feet last year. Other receipts 
increased over corresponding week in 1907 in flour, oats, 
rye, barley, seeds, cheese and butter, and decreased in 
wheat, corn, broom corn, dressed beef, lard, eggs, cattle, 
hogs and sheep. Compared with the closings'a week ago 
cash prices are lower in lard 7} cents a tierce; and choice 
cattle 35 cents a hundredweight; and higher in corn 1% 


cents a bushel; wheat, 2 cents; oats, 3} cents; ribs, 12} 
cents; hogs, 20 cents; pork, 25 cents a barrel, and sheep, 
25 cents a hundredweight. 

Cincinnati.—Retail trade is only fair. The flour market 
is steady, owing to the firmness of wheat, with a moderate 
demand. In provisions there is a fair movement, with some 
advance in prices. There is a firm tone to the whiskey 
market, but the demand is light. Though inquiries for pig 
iron have been somewhat numerous, there have been no 
important results, but there has been a moderate movement 
in small lots. Some of the contracts placed have been for 
deliveries to the end of the year. Furnaces have main- 
tained a firm position and the market is steady. The dry 
goods market has been firm, but the general movement has 
been light and consisted mainly of orders sent in by travel- 
ing salesmen for small reassortments. Manufacturers of 
cloaks and suits are working full force and look forward for 
a@ good season. Clothing manufacturers have increased 
forces and are now working full time. Collections fair. 

Cleveland.—Retail merchants are holding clearance 
sales which are fairly well attended, and seasonable mer- 
chandise is moving quite freely, but with little profit. The 
industrial situation continues to improve and manufac- 
turing establishments are gradually adding to their oper- 
ating forces. Increased activity is noted in building lines, 
and material is in betterdemand. Collections are up to the 
average Bank deposits are increasing and the money 
market is easier. 

Toledo.—Retail distribution is still slugzich, although 
warm weather clothing, shoes, etc., have a moderate de- 
mand. House furnishing dealers complain of a lack of 
trade. Staple provisions are selling fairly, with no special 
further decline in prices. Manufacturers of women’s wear 
are working up stock for fall delivery, and indications point 
to a revival of trade in that line. Jobbers of dry goods, 
shoes and hats are busy with small assorting orders, but 
the aggregate of sales falls below results of a corresponding 
period of a year ago. Harness manufacturers and makers 
of umbrellas report a slight increase in business. Makers 
of metal lines are still working with reduced forces. 
Vesselmen report the season thus far as rather unsatis- 
factory, though it is expected that the movement of crops 
in the immediate future will make up to some extent for 
the shortage of cargoes of coal and iron ore. The general 
policy of retrenchment in conducting manufacturing ven- 
tures still prevails and there is much complaint that 
collections are unsatisfactory. 

St. Paul.—Preparations for fall and winter trade pro- 
ceed steadily. The movement of early fall lines in dry 
goods, men’s and women’s wear is of satisfactory volume, 
and sales of millinery compare favorably with last year, 
excepting in the western States, where agricultural condi- 
tions have less inflvence. Shoe manufacturers operate full 
time on old contracts, and report a fair volume of new busi- 
ness. Harness factories are well employed. Hardware is 
in well sustained demand, and there is a fair movement of 
plumbers’ and builders’ materials and supplies. Machinery 
trade expands slowly. Wholesale drugs and chemicals are 
active and continued improvement is reported in the demand 
for groceries. Collections continue irregular. 

Minneapelis.—A slow improvement is noted in prac- 
tically all lines, due to depleted stocks of merchandise and 
preparations for the fall and winter trade. Dry goods, 
wearing apparel and shelf hardware are moderately active, 
harness and saddlery steady, and agricultural supplies sea- 
sonably quiet. The lumber situation is unchanged ; ship- 
ments for the week, 2,160,000 feet. 

St. Louis.— Attendance of personal buyers is increasing, 
and their purchases for future delivery are being made 
principally in dry goods, clothing, footwear, millinery and 
hats and caps. Mail orders are also fair, but are mainly 
for prompt delivery. The retail trade is fairly active. Col- 
lections are good. The grain market is active, and prices 
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fluctuate considerably. Wheat is l4c. higher, corn 34c. and 
oats 3c. Flour exporters and domestic buyers are operating 
with some caution, while prices rule firm. Spot cotton is 
slow ata decline cf 3c. Pig lead and spelter are in moderate 
demand at steady prices. Lumber receipts are moderate, 
with the demand fair for good stock. Live stock receipts 
are liberal and the demand large. Cattle are 10c. to 15c. 
lower, hogs 15c. to 25c. higher and sheep 10c. to 20c. higher. 
Loanable funds are still plentiful, with the demand moderate. 
Call and time loans range from 44 to 54 per cent. Com- 
mercial paper is discounted at 4 to 4% per cent. 

Kansas City.—Wholesale trade in dry goods is show- 
ing improvement, prices have advanced in staples and the 
outlook is considered hopeful. Shoe business is also im- 
proving, but in most other lines trade is seasonably quiet. 
Buyers are slow to order beyond immediate needs. Weather 
conditions are favorable for threshing wheat and culti- 
vating corn. There is a freer movement of wheat, but 
prices ruled lower. Cattle prices are materially lower than 
last week, while hogs are in good demand and higher. 
Money is easy and there is a fair demand from the country 
for crop moving purposes. 

St. Joseph.—Midsummer dulness prevails in general 
merchandise lines. Advance fall and winter orders are 
creating a favorable impression, but immediate shipments 
are comparatively few and small. Favorable crop reports 
encourage buyers to provide more freely for the coming 
season and jobbers are chiefly occupied with preparations 
for fall and winter trade. Collections are at best only fair. 
















































Trade Conditions in Oanada. 





Montreal.—There is little change in general trade con- 
ditions as reported a week ago. Wholesale dry goods men 
report no appreciable improvement as yet in the volume of 
orders, nor in general collections. For general groceries 
there is a fair seazonable movement. Sugar refiners do not 
find orders quite so good as a week ago, and have not 
established any advance as was thought probable, though 
outside markets for both raw and refined are relatively 
strong. In the hardware line a better inquiry is reported 
from the far West, but business with Ontario continues of a 
slow character. No activity is as yet apparent amongthe 
boot and shoe factories, but none of them have any stock 
of consequence on hand, and leather men predict they can- 
not defer buyirg much longer. Tanners are very firm in 
their ideas with regard to an advance in the near future, 
and some in the export trade have withdrawn all quota- 
tions to England. Further reports regarding the cut of 
hay, which is a staple crop in this district, are of the un 
favorable character last noted. Some northern districts 
report fair returns, but the yield south of the St. Lawrence 
is generally poor. District failures for the week are rather 
heavier than the late average, eleven insolvencies being 
reported, with liabilities of $169,000. 

‘Torento.—There is little change in the condition of 
wholesale trade. If anything, the crop situation has im- 
proved and the outlook for trade is even more encouraging 
than before. Travelers are expecting a good season in 
dry goods and the tone of the markets is better. Raw 
cotton and wool show some improvement, but no advance 
in manufactured goods seems to be expected just now. 
In groceries there bas been a fairly satisfactorily trade, 
with prices generally unchanged. Hardware and metals 
are moving freely and implement manufacturers are busy. 











Raw and Refined Sugar.—Quict conditions prevail in all 
sugar markets, little interest being shown in receipts of raw grades, 
while importers are not offering concessions to force sales. Consump- 
tion of refined sugar is known to be large at this seasor, but there is no 
effort to place contracts for more than the business actually in sight. 
Atlantic port receipts are falling behind meltings, and stocks decrease 
moderately. 


BANK EXCHANGES. 


Bank exchanges this week at leading cities of the United 
States aggregated $2,192,561,857, a decrease of 16.2 per 
cent. as compared with the corresponding week last year, 
and 13.1 per cent. in comparison with 1906. Losses at New 
York are still larger than at other leading cities, while 
Kansas City again shows an increase over the same week 
last year, and the decrease at Chicago is only 3 6 per cent. 
In many cities the comparison is favorable with the figures 
of two years ago, and the decrease for all cities outside of 
New York is only 5.3 per cent. An idea of the improve- 
ment in general conditions during the year thus far may be 
obtained by noting that the daily average during the entire 
first quarter of the year showed a loss of 30.9 per cent. as 
compared with clearings in 1907, while for the month of 
July thus far the decrease is only 13.3 per cent. Figures 
for the week and average daily bank exchanges for the year 
to date are compared below for three years: 
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Week, Week, eek 
July 16, 1908. ~~ 18, 1907. Cent July 19, 1906. Cent. 
-. $155,625,8657 $170, 467,581 — 8.7 $ 66,108.362 — 6.3 
116,038 632 145.709.433 —20.3 152,042,837 —23.7 
25,520,751 29,782,426 —14. 27,588,441 — 7.5 
39,379.808 4,051,898 -—270 50,1 3,951 —21.4 
25.588, 700 29,819,500 —14.2 27.0°1,300 — 5.5 
15,821,748 20,143,217 —21.5 18,214, 968 ws, RY 
234,719,474 2 483,589 — 3.6 219 164.4 + 68 
16.479.711 22,465,220 —28.2 10°390188 — 23 
60,326,153 958,038 —13.8 56,407,657 + 6.9 
32,941,488 31,346,222 + 5.1 26,608,659 +23.8 
11,976,310 3,366,145 —104 11,985 arty | 
12 ,012, 759 15,577,848 —22. 47 — e 
37,727,016 3,222°936 —12.7 39,796,733 — 5.2 
” $784,158,207  $889,893,873 —11 78827, 703,842 — 5.8 
1,408,403,650 1,726,339,782 —18.4 1,695, 095,973 —16.9 
Total all... $2,192,561,857 $2,616,233,655 —16.2 $2,522,799,815 —138.1 
Average Daily: i coe 
July to date..... 00,721,000 64,820,000 —13.3 $451,874,000 —11. 
Sene Shatcdhdise oe net "724.000 ire 512 008 —15.6 431,777,000 —32.0 
DL. cehubocwens 392.879 ,000 429.611,000 — 8.5 467,634,000 —16.0 
Bi itacs ondese 348,037,000 440,106,000 —20.9 474,884,000 —26.7 
io>GQuartes Be 355,645,000 512,976,000 —30.9 515,398,000 —31.7 




















THE MONEY MARKET. 


Rates are still extremely easy in all borrowing, but many 
loans have been transferred by the trust companies to the 
banks in raising the reserve to 10 per cent., while the 
strengthening process must continue during the next six 
months in order to comply with the law making a 15 per 
eent. reserve essential by February 1, 1909. The wide dis- 
crepancy between averages and actual figures of the asso- 
ciated banks last Saturday show how much difference there 
is if a big change is made late in the week; thus figuring 
only one day in the averages, but showing fully in the actual 
record. At this time it is uot significant, but if the surplus 
were small it might attract more attention. Stock Exchange 
operations have increased, and the upward tendency of 
prices suggests a larger demand for accommodation in spec- 
ulative channels, but call rates are stillvery low. The only 
appearance of steadiness is in commercial paper of maturities 
after October, due to the natural uncertainty regarding re- 
sults of the elections. The Government has drawn deposits 
down, but not much more rapidly than the rise in deficit on 
regular Treasury operations, so that the drain has not been 
felt in the money market. Funds were also liberated by 
payment of postal railway accounts, and cash still comes 
from the interior, although in diminishing volume. Firm- 
ness of exchange on Berlin revived discussion of gold ex- 
ports, but the first engagement was $1,000,000 taken for 
Paris on Wednesday. This was the first movement this 
month, and scarcity of gold bars may retard the outgo. 

Call money has continued within the narrow range of 1 to 
14 per cent., with most new business and renewals at lt per 
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by foreign bankers on these terms. Dem is better for 
Aen loans maturing before the ele On equally good 

p é is usually 4 per cent. 

FOREIGN EXCHANGE. 

Sterling rates held steady, while marks rose further, re- 
viving talk of shipments to Germany. Doubtless, if the 
local assay office held a good supply of bars, and if Berlin 
offered inducements sufficient to meet the loss of interest in 


traosit, gold would now be loaded for export. A decline cf 


one centime in sterling rates at Paris facilitated the engage- 
ment of $1,000,000 on Wednesday, but local exchanges 
promptly steadied, and the outgo was also interrupted by 
the scarcity of gold in form suitable for shipping. Daily 


rates follow: 
Sat. Mon. Tues. Wed. Thurs. 


Sterling. 60 days.. 4.85% 4.85% “4.65% 4.85% 4.85% ‘ 85% 
Sterling, sight ........... 4.87 4.87 4.87 4.87 4.87 87 
Sterling, cables.......... 4.37% 4.87% 4.87% 4.87% 4.87% ry 87% 
Berlin, sight....-.-----.. 95k, 19549 195% 1954, 1954s 195 
Paris, sight 5.15% *5.15% *5.15% *5.15% *5. 13% *5. 13% 


‘Less 1-82. {Plus 1-32. 
DOMESTIC EXCHANGE. 

Rates oa New York follow: Chicago, 15 cents premium ; 
Boston, 124 cents discount; New Orleans, commercial 50 
cents discount, bunk $1 premium; Savannah, buying at 
3-16 cents, selling at par; Cincinnati, 10 cents premium ; 
San Francisco, sight 74 cents premium, telegraphic 10 
cents premium; Charleston, buying at par, selling at 1-10 
cent premium ; St. Louis, 50 cents discount. 


SILVER BULLION. 

British exports of silver bullion up to July 2, according 
to Pixley & Abell, were £4,765,068, against £6,845,786 last 
year. India received £4 158,158, China £516,400 and the 
Straits £90,510. Last year £6,301,774 went to India and 
£544,012 to the Straits. 

A better movement to India and less Chinese selling im- 
proved the Eastern silver market, and London has also felt 
some coinage demand from France. In this market there 
is no change of significance, the manufacture of silverware 
being quiet, but the Treasury purchased 100,000 ounces for 
coinage at 53.77 cents per ounce. Closing quotations each 
day are given herewith, tiene little net change for the 


week : 

Sat. Mon. ‘iii Wed. Thurs. Fri. 
London prices .... 24.564. 24.75d@. 24.624. 24.624. 24.56a. 24 44d 
New York prices...53.25c. 53.62c. 53.37¢c. 53.37¢. 53 25c. 53.0Uc 


FOREIGN FINANCKES. 

The Bank of England reported a stronger position, gold 
holdings rising £56,386, while loans decreased £887,000. The 
proportion of reserve io liability is 50.39 per cent., against 
49.23 last week and 30 68 at the opening of the year. The 
Bank of France gained 3 775,000 frances in gold and con- 
tracted loans 28,700,000 francs, also showing a much stronger 
position. Securities were somewhat easier at London, con- 
sols falling on rumors of more Government loans on Ireland’s 
account. Call money at London is 1} per cent., and time 
loans 14. At Paris the open market rate is 1.44, and at 
Berlin 2% per cent. is the ruling rate. 

FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 


on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


"eh 16, 1908. June 9, 1908. —_ 18, 1907 
Gold owned............... 3 209,636 $73,769,809 $155,881,723 
Silver owned... nates 24,297,256 17,993,193 


Net ond holdings Sei little change for the week, but 
there is a moderate loss in silver. The available cash bal- 
ance declined sharply to $216,835,471, while deposits in 
national banks also fell off under the last call of the Secre- 
tary to $133,507,394, exclusive of $11,064,538 to the credit 
of disbursing officers. In July thus far on regular Treasury 
operations expenditures have exceeded receipts by $15,- 
270,185, against a deficit. of $10,025,169 in the previous 
fiscal year to date. 


MONEY IN CIRCULATION. 
Total money in circulation on July 1 was $3 045,457,289, 
against $3,036,182 289 on June 1. The increase of 
$9,000,000 occurred in silver certificates, the other changes 


— 


about 6 ehiaaen each hen There wae a gain of $5,0 000, 000 
in gold certificates, and $5,000,000 in United States notes, 
offset by similar losses in bank notes and gold coin. The 
amount per capita is now $34.81 on an estimated population 
of 87,496,000. Including money in the Treasury, the total 
stock in the country rose to $3,376,125,391, against $3,372,- 
932,711, the small change occurring in subsidiary silver. 
NEW YORE BANK AVERAGES 

Ab unexpectedly large decrease was reported in the sur- 
plus reserves of the associated banks last week, the average 
figures failing to compare at all closely, either with esti- 
mates or the actual changes in the Clearing House record. 
Both statements supplied a large loan expansion that is 
probably due to the transfer of trust company accounts to 
some extent, and may also reflect the moderate increase in 
stock speculation early last week. Cash changes provided 
the puzzling factor, a large loss in the average statement 
comparing with a large gain in actual figures, whereas the 
return of Government deposits probably occurred late in 
the week and did not figure in many day’s averages. That 
item now stands at $12,680,000 in the averages, and $11,- 
051,500 actual. The latest averages compare as follows 
with earlier reports: 






























































Week's Changes July 11, 1908 July 13,1907 

Ri catcher ipesbsinp iad Inc. oie 616300 $1,255. 712. 200 $1,104,335,300 
Deposits.............. ne. 3294 1,348.300.200 1,070,759,800 
— ORCI Dec. 0400 56,189 500 50.82} 700 

petieen bo cereelionael Dees. 5,131,700 301 ‘491 ,900 201,5 

poeny tenders ........ Dec. 553,00 77,636 92'748° rr 
Total cash..........Dec. $5,684,700 $379,128,300 $274,567,000 
Surplus reserve...... Dee. 7,642,050 47 053,250 6,877,050 


Actual figures at the close of last week showed the fol- 
lowing changes: Loans, $1,261,470,400, an increase of 
$15,913,400; deposits, $1,338,714,700, a gain of $20,706,100; 
bank note circulation, $55,973,400, a reduction of $575,000 ; 
specie, $305,701,600, an increase of $6,722,000; legal ten- 
ders, $79,041,000, a gain of $933,100. Outside banks and 
trust companies report loans, $905,746,100, a contraction of 
$2,116,400; deposits, $991,946,800, a decrease of $1,369,100 ; 
specie, $82,844,900, a gain of $6,608,000; legal tenders, 
$14,868,400, an increase of $1,496,500. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $21,000, exports 
$1,404,290; gold imports $57,655, exports $3,000. Since 
January 1: Silver imports $2,334,447, exports $21,780,753 ; 
gold imports $16,747,106, exports $45,077,074. 





TRADE AT PORTLAND. 





Portiand, Ore.— Wholesale business is fair, particu- 
larly with western Oregon points, but merchants in the 
grain sections are buying conservatively in view of the 
uncertain crop situation. Spring wheat at many points in 
eastern Oregon and Washington is in need of moisture, but 
the earliest returns of winter wheat threshing are quite 
satisfactory. Experts are now figuring on a total yield 
about 20 per cent. under last year’s in the three north 


Pacific States. The crop of 1907 was approximately 58,000, -, 


000 bushels. Foreign lumber shipments for the year were 
102,971,515 feet as compared with 107,519 968 feet in 1906 07. 
Coastwise lumber shipments were 60,887,654 feet, much 
lighter than the year before, owing to the slack demand in 
San Francisco. The grain fleet en route to the port now 
amounts to 81,868 tons, as compared with 73,498 tons at this 
date a year ago. The annual report of the Portland Custom 
House for the fiscal year shows total receipts of $1,035,608, 
as against $1,157,000 in the previous year. The value of 
exports, however, was greatly increased, amounting to 
$17,658,819, as compared with $11,826,268 the year before. 
Sheepmen have decided to accept the comparatively low 
prices, and but little of the clip is being held in first hands. 
Nearly all the fruit crops are abundant, except prunes, 
which are two-thirds of a crop, but in spite of the scarcity 
there is but little contracting. Hops promise to yield from 
100,000 to 110,000 bales, and the market for futures -has ad- 
vanced from 8 to 10 cents on export buying. 
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THE GRAIN MARKETS. 


Large export sales to Russia and reports of damage in spring wheat 
States started the week with a sharp rise in prices of the leading cereal, 
but minor grains did not follow the movement. North Dakota supplied 
the most disturbing information, many experts stating that some dis- 
tricts would not get half a crop. Other reports were less gloomy, and 
it is probable that a few good rains will change the situation materially. 
Traders were quick to seize profits on the early advance, and much 
selling removed part of the opening gain. Later there were good rains 
in the Northwest, and option prices fell below the dollar mark. 
A good increase in flour production at Minneapolis, Duluth 
and Milwaukee was reported by the Northwestern Miller 
251,975 barrels for the last week comparing with 217,155 barrels in the 
week preceding and 241,880 barrels in the corresponding week last year. 
Unusually favorable reports from Manitoba promise more competition 
in European markets than has been felt for many years, but supplies are 
light everywhere and there seems assurance of a good demand for all 
the wheat grown this year unless prices are held abnormally high. 
This question of cost may become important in regard to corn, as the 
current insignificant exports testify. Toward the end of the week 
speculation became aggressive, and prices of both wheat and corn were 
forced violently upward, regardless of generally favorable dispatches 
from the farms. 

Grain Movement.— Wheat is now reaching primary markets 
at about the same rate as a year ago, and prices are also close to those of 
this date in 1907. Exports, however, are not keeping up, either of 
wheat or flour. Receipts of corn for the week were less than in the 
same week last year, and a large decrease appears in shipments abroad. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
three weeks is also given, witn comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 

















appended, with similar figures of exports: 

W heat————__ Flour. rn ———_ — 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts Exports. 

wuiday bikin 398.676 105,302 220 207, 22 
Sat eee 447,651 23,949 11,5386 325,420 10,406 
TR 8 ee ae 6,485 308,400 2,105 
esday 583,276 7,08 522 301,280 955 
Wednesday ....... 619,916 80,321 12.753 327.840 9,743 
Thureday ......... 668 492 75,900 6,591 255,800 1,640 
alla taaniyth aiar nid 3,389,849 292,558 49,257 1 ,7: 26,44€ 440 25,074 
** last year..... 3,171,585 986,419 110,072 2,450,066 1,297,127 
Three weeks ..... 7,154.431 1,649,326 261,22 6,452,894 86,703 
" last year.... 9,680,454 2,058, 391 357,737 10,138,246 3,473,753 


Total western receipts of wheat for the crop year to date are 
6,012,643 bushels, against 8,703,827 a year ago, 11,080,154 in 1906, 
4,091,456 in 1905, 3,133,946 in 1904 and 4,967,688 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year 
to date are 2,541.334 bushels, compared with 4,553,419 last year, 2,944,345 
in 1906, 1,190,979 in 1905, nothing in 1904, and 4,082,945 in 1903. Aviantic 
exports this week were 514.214 bushels, against 962,691 last week and 
1,481,743 a year ago ; Pacific experts were 205,751 against 13,351 last week 
and nothing last year. Other exports were 24,0L0 against 172,0vU last 
week and 116,000 a year ago. 

Total western receipts of corn from July 1 to date are 4,365,631 bushels, 
against 8,617,377 a year ago, 9,551,517 in 1906, 7,562,836 in 1905, 2,990,404 
in 1904, and 6,376,929 in 1903. Total exports of corn for the crop year to 
date are 53,046 bushels, compared with 3,359,610 last year, 1,420,041 in 
1906, 1,124,928 in 1905, 915,630 in 1904, and 1,845,689 in 1903. 

The Wheat Market.—World’s shipments of wheat last week 
were 5,388,000 bushels, against 5,816,000 bushels in the week preceding and 
6,160,000 bushels a year ago. Canada and Argentina are maintaining 
relatively the best movement. A loss of 366,000 bushels made the visi 
ble supply 13,461,000 bushels, against 47,087,000 bushels a year ago 
when the corresponding week supplied a reduction of 244,000 bushels 
With visible stocks very small it is an easy matter to manipulate prices, 
- and few traders have the temerity to sell short, although the outlook for 
the new crop is bright, despite some injury in the Northwest by drouth. 

The Corn Trade,— Exports of corn from all surplus nations 
aggregated 3,340,000 bushels last week, against 3,183,000 bushels in the 
week previous, and 7,557,000 bushels a year ago. The largest decrease 
was in outgo from the United States, but Russian and Danubian ship- 
ments were also small, and Argentina alone sent out a fairly liberal 
quantity. The domestic visible supply gained 233,000 bushels last 
week, making the total 3,256,000 bushels, which compared with 8.329,000 
bushels a year ago, after a gain of 1,450,000 bushels in the same week. 
After_a little reaction the corn market at Chicago started to advance 
and predictions were made that September would reach 80. As stocks 
are small the prospect of a big crop has little effect on deliveries nearer 
than December. 


THE CHICAGO MAREET. 

Cuicaeo.—Crop marketings bave declined to an unusually low aggre 
gate, while shipments exceed those reported last week and a year ago, 
wheat showing a conspicuous gain, the outgo being nearly trebled. 
Much of the present forwarding of wheat, corn and barley is upon con- 
tracts made last spring. New wheat comes forward in smaller volume 
than a year ago, but the grading turns out better. All contract stocks, 


however, make a remarkably low exhibit, particularly wheat, which is 


less than one-third the quantity carried here at this time last year, the 
exact figures being 2,696,812 bushels, against 8,616,446 bushels. Prices 
of all the leading cereals were again forced higher, reports of too much 
heat and lack of rain causing anxiety and forcing shorts tocover. Later 
reports of widespread precipitation over the northwestern fields brought 
a moderate reaction in values. The growing crops now appear to beina 
very thriving condition, the recent drought having had less serious 
effect than was feared, and the prospects generally sustain high expecta- 
tions of increased harvests. Demand for flour, corn and oats remains 
rather slow, and the export trade is without vigor. Eastbound rail ship- 
ments of oats, wheat and flour exceed those at this time last year, and the 
vessel rate for corn to Buffalo has fallen to ?c.a bushel. Compared with 
the closings a week ago, No. 2 red winter wheat is quoted at 91 cents a 
bushel, against 89 cents; No. 2 corn at 74} cents, against 724 cents, and 
standard oats at 563 cents, against 534 cents. Cash prices show gains in 
corn 1? cents a bushel. wheat 2 cents, and oats 34 cents. Contract stocks 
in Chicago exhibit decreases in wheat 243,056 bushels, corn 266,655 
bushels, and oats 183,506 bushels. Stocks in store this and previous 
weeks follow: 


Wheat. This week. Previous week. Year 
No. 1 hard SSS ST TON eT ee ied aa ne gS Se ee a eae eee BN 55,8 
ARERR Rae nuts REE eee 118.868 277, 167 1 lls 
a i 6.53 6.53 648 
ee MER ORs SERA NTT 2,558, 556 2 638 983 1,388, 012 
PEELE TELE 12.872 7,187 9,869 
SRE gt RP ame ore a ” 2,696. 6.812 2,939,868 s 616, 426 
CORRE, GORGES... ccccccascccccccctcces.. GOBRT 1,197,192 66,9 
RRB il RRL OO 97,749 281,255 1,535, rst 


Stocks in all positions in store exhibit decrease in wheat 277,000 bush 
els, corn 242,000 bushels, oats 436,450 bushels and rye 17,000 bushels, and 
increase in barley 4,000 bushels. Total stocks this week and previous 
weeks follow: 














Stocks. This week. Previous week. Year 0. 
Wheat, bushels....... gab ERE TH) N 4,401,000 4,678,000 13,458, 
Corn, va ATES ~ ,868,000 3,110,000 4,899,000 
Oates. a a ee 711,000 1,147,000 2,473,000 
Rye, RR OE OED Fae Ne 125,000 142,000 230,000 
Barley, wis Se abies: wiemaeiad tik tebe malades 125,000 129,000 71,000 

a a fe “8,230,000 000 9,206,000 21,121,000 


The total movement of grain at this port, 6,594,493 bushels, compares 
with 6,905,165 bushels last week and 6,934,048 bushels a year ago. Com- 
pared with 1907 there is decrease in receipts of 21.6 percent, and 
increase of shipments of 8.5 per cent. The detailed movement this 
week and previous weeks follow : 


















































Receipts. This week. Previous week. Year ago 
Es CHG vcccctvikedenceccesc 154,000 63,000 182, 
rn, n paavaabebenss anes 958,500 1,281,826 2,052,605 
Oats, a 1,128,000 x 280, ,450 va hae 
, wD :) . eeeibeeabnamsoonde 17, : 
I I a a 159,700 164,800 73,400 
Pe skdekecnrdanceddssuviduy 2,417 200 2,802,076 3,085 567 
- es nea This week. Previous week. Year - 
IS Pe oe ai ebdbaitiees wdetien 518,627 403,519 193,594 
— fT .  gealey aaeceeeenendehen 2,041,438 1,969,478 1,982 ,56¢ 
Oats, , ioe caktienied shutbnndesa~. ae 1,673,461 1,419,841 
Rye, ee RE Ee 2,800 6,000 239,962 
Sy <2. ! sues vakechadinenaewudin 85,811 50,631 2,524 
TE dans bene . nik gee emieis 4,177,293 4,103,089 3,848,481 


Flour receipts were 138,059 barrels, against 132,560 barrels last week 
and 112,919 barrels a year ago, and shipments were 128,455 barrels, 
against 122,226 barrels last week and 103 88 barrels in 1907. Eastbound 
rail shipments of flour were 91,550 barrels, against 63,505 barrels last 
week and 68,008 barrels in 1907, and of grain were 2 751,000 bushels, 
against 2.821,000 bushels last week and 1,723,000 bushels a year ago. 

The visible supply statement of grain in United States and Canada, 
issued by the Chicago Bourd of Trade, exhibits decreases, in wheat 361,- 
(00 bushels, oats 634,000 bushels, rye 67,000 bushels and barley 49,000 
bushels, and increase in eorn 233,000 bushels. The principal port de- 
creases in wheat were: Boston, 23,000 bushels; Buffalo, 82,000 bushels ; 
Chicago, 309,000 bushels; Kansas Cit). 44,000 bushels; Minneapolis, 
227.100 bushels; Montreal, 70,000 bushels; New York, 80,000 bushels; 
St. Louis, 31,000 bushels; Toledo, 84,000 bushels, and Port Arthur, 247,- 
000 bushels Similar wheat increases were: Fort William, 150,000 
bushels; Baltimore. 23,000 bushels; Duluth, 42,000 bushels; Philadel 
phia, 77,000 bushels; on lakes, 99,000 bushels, and on canal, 72,000 
bushels. Similar corn increases were: Buffalo, 162,000 bushels; New 
York, 82,000 bushels, and on lakes, 354,000 bushels. Similar corn de- 
creases were: Chicago, 340,000 bushels, and Milwaukee, 26,000 bushels. 
Detailed stocks this week and previous weeks fvllow: 














Stocks. This week. Previous week. Year ago 
Wheat, bushels it wakbdiabeinipeibes 13,471,000 13,832,000 47,086, 
ee 3,256,000 3.023 ,000 8,32 r 0 
Oats. pa eee SR ee ee ES 2,090,000 2.724.000 5,86: ,C 
Kye, tee ee IE NRE LE Ge 3 VV00 230,000 683,00 
Barly, I eee oe ees 922,000 97 1,000 678,000 














Provisions continue under good absorption, and the tonnage forwarded 
is heavier than last week’s, but prices move somewhat irregularly and 
the « ffering were quite liberal for future delivery, this causing a sharp 
reaction from the high level established early in the week. The raw 
material is still coming forward in much less quantity than at this time 
last year, and the average weight is only 222 pounds as against 239 
pounds in 1907. The diminished supply is attributed to the scarcity of 
corn and high cost of feeding. Cash pork is quoted at $15.75 a barrel 
against $1550 a week ago; lard at $9.30, against $9.374; and ribs at 
$8.50, against $8 374. 

Compared with the closings a week ago cash prices advanced | in ribs 12} 
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cents a tierce and pork 25 cents a barrel, and declined in lard 7} cents. 
Eastbound rail shipments of provisions were 22,114 tons, against 18,237 
tons last week and 23,189 tons a year ago. Aggregate live stock receipts 
show recovery, but are yet considerably behind those of last year, 
especially in hogs and cattle. Tnis week’s total is 268,906 head, against 
216,510 head last week and 298,329 head last year. Choice cattle are 
quoted at $7.90 a hundredweight, against $8.25 aweek ago; hogs at $7.00- 
against $6.80, and sheep at $4.75, against $4.50. Compared with the 
closings a week ago, cash prices show gains in hogs 20 cents a hundred- 
weight and in sheep 25 cents, and decline in choice cattle 35 cents. 
Prices of live stock and provisions are not expected to undergo much 
reaction from the high averages established, although it is conceded 
that pastures are in excellent condition. The real difficulty lies in the 
inability to feed corn at the present high cost with the assurance of 
obtaining a satisfactory profit. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Market continues very dull. Higher wheat prices 
stimulated sales of flour somewhat, but conditions are not satisfactory. 
and little improvement is looked for until the new crop is marketed. 
More inquiry for export than for weeks. Mill feed very quiet and lower. 





FOREIGN TRADE AT LEADING PORTS 


Losses again exceeded gains in foreign commerce returns at leading 
Atlantic ports for the latest week, exports from Philadelphia and im- 
ports at Boston recording the only increases over the movements during 
the same period of 1907. Shipments of merchandise from New York 
were over $2,500,000 in excess of the previous week’s total, but compared 
unfavorably with the figures for a year ago, owing to an unusually 
heavy movement at that time. Imports were again much smaller than 
last year’s aggregate, the difference being over $7,000,000. Exports from 
Boston also show a heavy falling off, and the increase at Philadelphia 
only partially offset the loss at Baltimore. The gain in receipts at 
Boston amounted to about $250,000, while Philadelphia and Baltimore 
reported a combined decrease in this division of $900,000, 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907: 























EXPORTS. 

ee oe -—- Twenty- nine Weeks.-— - 
1908. 1907. 

New York........... $11 ry 217 os retest: $403, 737,590 $347,436, 796 
PEED ctniiits 6 akdane aan 2,036,012 48,722,213 49,001,260 
ee ideueanee : 876. 1,521 987 51,177,154 40 407 509 
Baltimore........... 1,254 331 1 764,331 43,167,354 57,443,799 

IMPORTS. 
Wee —-—- swensy- nine Weeks..—— 

1908. 1907. 1907. 

(a $9,306, ft $16,559 517 $337, 590, 252 $505, 931 seal 
Pin cpienccdnbeka { 988, 15: 1,710,102 40,334,237 82 079,715 
Soe «- ‘ 1014601 1,64 49.20 33. 4659 697 43,080,359 
Baltimore ........... 558,220 _ 846,250 12, 694, 402 20,971,592 


The sane at New York exceeding $100,000 in value were: Furs, 
$163,985; bananas, $108,714; precious stones. $205,727 ; undressed hides, 
$650,751 ;,.copper, $275,859 ; tin, $297,988 ; cocoa, $345,791 ; coffee, $414,687 ; 
india rubber, $160,920; sugar, $1,472,653 ; tobacco, $222,287. Imports of 
‘dry’goods amounted to $1,794,718, of which $1,434,111 were entered for 
consumption. 





Market tor Coffee.—Uneasiness regarding the accumulation 
of 8,000,000 bags of coffee under the valorization plan resulted in a re- 
markable record on Monday, not a single option sale being recorded at 
the local exchange. The propesed increased surtax aroused no response 
here, and it is necessary to go back many years to find a similar day in 
which no trading whatever occurred. A little business was transacted later 
in the week, but quotations varied scarcely at all, and rumors of large short 
interest in the July option did notstart buying. There was some switch- 
ing to more remote options. Some jobbers report a little more inquiry 
from roasters, but spot business is restricted to immediate needs. The 
crop movement at Brazil ports for the first half of July shows little 
change in comparison with the two preceding years. There is more 
activity in mild grades, notably Bogotas. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 250, 
against 262 last week, 277 the preceding week and 182 the corresponding 
week last year. Failures in Canada this week are 30, against”39 the 
preceding week and 2( the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more : 









































July 16, 1908.|| July 9, 1908. || July 2, 1908. || July 18,1907. 
Section. 

| Over Over Over Over 
Sa ARES ‘pgs 69 33 | | 291 86 31 70 
oo Sl lc 21 ot i9| &© 12| 42 
a...) 63 24 56 || 25 74 17| 654 
Pacific .........., 3 22 11 31 9 32 3 16 
United States .| 70}; 250/|| 89] 262)| 82] 277 33 | 182 
— lar 13 39 6 23 7 20 











DUN’S CROP REPORT. 


WHEAT. 


Rochester.—Harvesting begun; average crop in most localities. 
Erie.—Good crop, and harvest just commenced. 
Toledo.—Cutting completed; crop large and quality excellent. 
D «ytonm.—In shock ; yield so far a little above average. 
Detroit.—Making good progress ; weather conditions favorable. 
Saginaw.—High temperature has ripened the grain in some 
sections, where cutting has commenced under favorable conditions. 
Estimated yield is larger than last year and quality excellent. 
Indianapolis.—Crop now coming in is fine in quality, being 
considerably improved over first returns. Yield about the average. 
Fort Wayne.—Threshing well started; yield large ; quality good: 
La Crosse.—Crop growing well; yield above the average. 
Sioux City.— Winter wheat harvest now in process. 
Keokuk.—About through harvesting; yield exceeds expectations. 
Minmeapolis.—Very hot weather caused damage on high, light 
soil, but has been favorable to the low lands; crop making good progress. 
St. Paul.—Local damage reported from some points in North 
Dakota on account of recent hot weather. Conditions otherwise favor- 
able and crop making good progress. 7 
Duluth.—Need rain and somewhat damaged by hot winds. 
Lincolm.—Harvested quite largely, but no threshing done yet. 
Some sections report crop nearly normal, others below normal. 
Louisville.—About an average crop. 
Kansas City.—Threshing progresses favorably; yield uneven. 
St. Jose ph.— Harvesting finished; average crop of good quality. 
Wichita.—Average yield in this section of 15 to 20 bushels is re- 
ported, wheat is testing, however, 50 to 52 per cent. 
Oklahoma.—Threshing commenced ; conditions satisfactory. 





CORN. 

Rochester.— Doing well ; a good rain has improved prospects. 

Syracuse.—Frequent showers have been very favorable, and 
present indications are for a promising yield. 

Erie.—Weather excellent and crop growing splendidly. 

Toledo.— Progressing satisfactorily, but some sections need rain. 

Dayton.— Weather a little too dry for good growing. 

Youngstown.—Heavy rain will improve conditions, but even 
with favorable weather there will still be a very short crop. 

Detroit.—Crop is growing well; light rains this week. 

Saginaw.— Weather favorable ; condition fine; growing rapidly. 

Indianapolis.—The dry, hot weather has been relieved by 
copious rains in various parts of the State and the crop is doing well. 

Fort Wayne.—Showers and hot sun causing rapid growth. 

La Crosse.--Warm, dry weather has improved appearance of crop. 

Sioux City.—Looking well on high and roiling land, and crop 
prospects good. Practically a failure on bottom lands. 

K eokuk.—Warm weather with showers; making good progress. 

Minnea polis.—Crop very late and backward, but hot weather of 
the last few days benefical and now doing better. 

Lincoln.—Weather conditions excellent. Growth splendid. 

Louisville.—Two weeks late, but season has been perfect and 
the crop is fine. 

K noxville,—Crop in gooi condition. Favorable weather. 

Kansas City.—Cultivation progresses rapidly; weather condi- 
tions favorable and crop improving beyond expectations. 

St. Joseph.—An excellent week for growing and cultivating. 

W ichita.— Doing nicely, fields showing improvement. 

Oklahoma.—Light rains early in week ; making good progress. 


TOBACCO. 


Dayton.— Weather is too dry for good growing. 

Louisville.—The biggest crop ever planted. The farmers are 
taking good care of it and the yield if the season continues good will be 
the largest ever harvested. 


COTTON. 


Norfolk.—Weather warm ; occasional showers; crop doing well. 
Atlanta,—Conditions favorable; weather warm ; ample moisture 
Columb as.—Too much rain in some parts, otherwise satisfactory. 
Miacon.—Crop is about ten days to two weeks late, but is in very 
good condition at this time, though damaged to a certain extent by too 
much rain. There is reported to be a slight decrease in acreage this year. 
Savannah.—Crop “ spotted” owing to frequent rains, but condi- 
tions are not yet considered serious. 
Wi obile.—Continued warm and clear weather favorable to crop. 
New Orleans.—Cotton has made good progress, and, while rains 
have been excessive in some sections, conditions are fairly good. 
Shreveport.—Weather continues good, and outlook fully up to 
average in all the section not overflowed. 
Oklahoma.—Growing conditions have been unusually good. 
Austin,—Crop delayed by too much rain. Some complaints about 
pests, but on the whole the prospects are still quite favorable. The 
plant needs some hot, dry weather for the next 30 days. 
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IRON AND STEEL. 


Amicable arrangement of wage scales is making rapid progress in the 
iron and steel industry, and on the lower basis it is possible to increase 
the percentage of active machinery. It is still the fact that much 
capacity is idle, but the percentage in operation is now larger than at 
any time for many months. As the crops approach maturity with less 
prospect of serious injury. there is more disposition to resume deferred 
industrial undertakings, but the setback has been so severe that it will 
take time to regain normal conditions. Fair orders are received by pig iron 
furnaces, the best business of the past week coming from manufacturers 
of cast iron pipe. The demand for steel is gaining slowly. specifications 
on old contracts coming to the mills in fair volume, but, in most cases, 
the new business is for small quantities, notably in structural shapes. 
The increased demand for merchant pipe was more marked during the 
past week, and output has expanded, but some hot mills of the tin 
plate industry have closed in order to let the finishing departments 
catch up, as stocks were accumulating. ' 

Minor Metals.—Copper is quiet and barely steady at about 13 
cents, producers insisting on that figure, although some dealers accept 
less in order to move stocks on hand. Exports are lighter this month. 
Speculative activity and strength at London advanced the tin market 
here, but there was little business. Delay of a steamer bringing tin 
from Singapore to New York was also a factor of strength, but there is 
no threat of scarcity, as consumption is light. Lead is dull and lower. 


THE PITTSBURG MARKET. 
PiTTsBUKG —Several additional furnaces were put into blast this week 
and renewed activity in several lines is the basis for a feeling of optim- 
ism, although it is the general belief improvement will be slow until 


the fall. There have been no labor troubles of consequence to enter into. 


and further complicate the conditions that have existed during the past 
eight months, but with the general resumption a shortage of Jabor is 
expected. A settlement has been reached between the Western Bar 
Association and the Amalgamated Association and the wage scale 
signed for the year ending June 3, 1909. The puddlers have been given 
a cut of about 8 per cent. and the finishers a slight reduction of about 2 
per cent. This would indicate that prices are being maintained, and 
with the settlement resumption of bar mills will follow. Reports of pig 
iron production for June show a decrease of 69,144 tons over that of 
May. The total production was 1,095,858 tons. Of the 395 furnaces 
151 were in operation on June 30th and 244 on the idle list. During 
June 16 furnaces were blown in, and sinee July 1st several additional 
have been put in blast. The weekly capacity is now estimated at 270,000 
tons, an increase of 10,000 tons over that of a month ago. In the Pitts- 
burg district alone the output is slowly but steadily increasing. The 
output of pig iron is now close to 70 per cent. of capacity. Inquiries are 
more active, and it is reported some good contracts are under considera- 
tion. In some instances low rates are reported for immediate shipment, 
but producers continue to hold prices slightly in advance of recent quo- 
tations for late delivery. Standard Bessemer is quoted $15.75, basi- 
and malleable 315 and $1525; No. 2 foundry $14.75 and $15, Valley. 
Phosphorus pig iron has been quoted $22.25, Pittsburg, but some sales 
have been reported as low as $21.25. There has been an increase 
in inquiries for steel billets and the activity in the tin plate business 
sustains the demand for tin bars. Bessemer and open-hearth billets are 
quoted $25 to $27, sheet and tin bars $27, Pittsburg. The steel rail and 
steel car business is still quiet. There is some demand for light rails 
and a confident feeling exists that business in standards will develop 
shortly, but no large contracts have been placed. Standard sections are 
quoted $28 and light rails $24 to $30. The sheet mills are run at about 
40 per cent. of capacity, and while there is a better demand for galvan- 
ized sheets, there has been no improvement in the market for black and 
roofing sheets,and some jobbers are looking for a reduction in price. 
The tin plate market continues firm and the mills are operated at about 
90 per cent. of capacity. The early settlement of the tin plate scale 
makes it possible to operate the tin mills without interruption during the 
summer. Coke tins are quoted $3.60 and $3.85. charcoal $43) to $4.45 
and ternes $7 00 to $7.30. Some business is being done in structural 
shapes with several important contracts in sight, but the tonnage in 
finished steel products continues small. Basic iron is fairly active, with 
increased output. The nut and bolt business is quiet, with factories 
working on immediate orders and the output is about 80 percent. The 
volume of business in machinery and machinery supplies is slowly but 
steadily increasing and the general tone of the marketis better. There 
is also some improvement in steel wire goods and local plants are slightly 
increasing capacity. Prices are firm, with wire nails $1.95 a keg in car- 
load lots. Barb wire is $2.10 painted and $2.40 galvanized, while plain 
wire is $1.80 for plain and $210 galyanized, Pittsburg. Some changes 
have recently been made in the extras of plates, present quotations 
being, tank plates $1.60 case at mills Specifications against contracts 
are increasing and the business generally shows some little improve- 
ment. The output of coke is increasing but slightly. however, addi- 
tional ovens are being put in blast. and there has been a small increase 
in tonnage. Production last week was 165,472 tons against 164.839 tons 
the previous week. Furnace coke is quoted at $1.60 at ovens and foundry 
coke $2 20 to $2.25 at ovens. Contracts for shipments over last half of 
the year are held at an advance of from 10 to 15 per cent. 


> 


DRY GOODS AND WOOLENS. 


Buyers are taking only what they need from day to day and appear 
less interested in contracts than for a long time and the market is un- 
mistakably weak. Few sales have been made during the week at appre- 
ciably lower figures, and yet the majority of sellers are easier to deal 
with and a good many manufacturers are more amenable to offers. 
Those who have before them any prospect of an accumulation are tak- 
ing drastic measures to prevent such a consummation, while those sup- 
plies which exist are being depleted as fast as possible. This applies 
not only to goods in manufacturers’ hands, but also to the stock on job- 
bers’ shelves. On this some deep cuts have been made in order to dis- 
tribute what has been bought, even though a loss is sustained in the 
process A good many of the sales which have been made of late 
are believed to have been the result of a desire to reduce the 
average cost of merchandise, rather than to any actual need of 
goods resulting from demands of the buyer’s trade. The semi- 
annual statement of the H. B. Claflin Company issued this week is re- 
garded as typical of the general dry goods situation. With a profit of 
nearly half a million dollars during the same period last year con- 
verted ipto a loss of about $5,000, the depreciation in the value of 
merchandise is graphically illustrated, but the statement of the presi- 
dent of this company that inventories have been taken which place stock 
on hand on a tradable basis at to-day’s values, speaks well for the future. 

Cotton Goods.—Curtailment continues and in some quar- 
ters it has increxsed. At the same time it is evident that in 
more than one instance accumulations exist, and this knowledge 
is sufficient to cause the buyer apprehensions regarding the future. 
The export trade has been much restricted during the week as 
compared withthe fairly free movement of a few weeks ago. Offers 
from China and to China have been made, but it seems impossible to 
get buyer and seller together on the matter of price. It is only on the 
lighter weights that any interest is shown and heavy sheetings and 
drills, both for the domestic and the export trade remain in a stagnant 
position. Some open concessions have been made in print cloth yarn 
goods during the week, but they have not caused any material improve- 
ment in demand, which remaius of a hand-to mouth order. Wide con- 
vertibles can be had on a basis of 4j cents for wide 64s, with reports 
of this price being shaded. Narrow goods move very slowly. 

As to prints, there is a fair demand on certain novelties or new styles, 
but as a rule staple lines are moving with less momentum than ever. 
Bleached goods feel the weakness of the print cloth situation. and while 
the higher count ticketed goods hold their own and will suffer little 
change, for the time being at least, the lower grades are decidedly 
irregular, and it is hard to give the market level. This division of the 
market has been about as active as any quarter of the trade since the 
first of May, but while desultory orders continue to be received 
there is not the snap and energy to buying that was apparent 
a few weeks ago. The gingham situation is still unsettled, but 
likely to change shortly as the result of the new price 
named on American prints. Amoskeag ginghams are Jikely to follow 
and in turn be followed by southern competitors. A price of 5 cents 
was announced on Thursday on American prints, the jobbing price to 
change to 5 cents neton July 28. Other lines have followed this lead. 

The following isan approximate range of quotations on leading staple 
lines of cotton: Standard sheetings. 64c.; 3 yard sheetings, 6jc.; 4-yard 
50x60 sheetings, 5c ; print cloth, 28-inch standard, 3jc. ; 38} inch stand- 
ard, 4ic.: 9 oz. denims, lljc. to 12}¢.; standard drills, 7¢ ; standard 
prints. 4c. to 5c. ; staple ginghams. 5c. 

W ooien Goods.—This week a good many lines of men’s wear 
have been opened and a start has been made on the season. A fair 
number of these openings were delayed from an earlier date, this course 
being determined upon after the buyers’ indisposition to operate freely 
became apparent. It is now admitted that every sign points to a 
dragging season on men’s wear, with the policy of delaying purchases 
until the last possible moment carried out toan extreme. Buyers have 
formed no very clear idea as to the price possibilities, and while their 
prophecies are universally for a generally lower level, it is claimed by 
sellers that their hopes of radical reductions are not likely to 
be fulfilled on the lines which have been opened, which 
include, it is true, only the ? fabrics and the cheaper 
grades of 6-4 lines. As to the matter of competition, the most violent 
storm center is likely to be witnessed around the resist fabric. So far 
this has been brought out at some very cheap figures and further scaling 
down of costs is likely to be witnessed, uccording to those who are 
keeping closely in touch with the market. Of course, the higher priced 
division of the market remains to be determined, as far as prices and 
demand are concerned. That worsteds will be of prime importance in 
the reckoning of buyers for the coming spring season seems an un- 
doubted probability. It is likely to be an ultra fancy season. 

Yarn Market.—While the cotton yarn market remains osten- 
sibly as inactive as at any time of late, it is reported that here and there 
some fair-sized sales have been made, usually at concessions, and on 
consigned lots which either the spinner or the dealer has made up his 
mind to move at some price or other. Woolen and worsted yarns are 
still without feature, though unchanged in price, while linen and jute 
yarns are being taken with a fair amount of freedom. 
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THE COTTON MARKET. 


Slightly lower prices prevailed at the opening this week, crop reports 
being favorable, asa rule. There was nothing new in the epeculation, 
the short account taking profits when any offered, and trading was 
almost wholly restricted to the professional element. Consumption by 
domestic mills is restricted by the relatively low prices ruling for cotton 
goods, which manufacturers claim offer no profit at current quotations 
for raw cotton. On this account more mills have closed, although the 
dry goods business as a whole is improving. Some support is given by 
daily statements of exports, indicating substantial gains over last year’s 
figures as a rule, but this factor is offset by a corresponding gain in port 
receipts and the belief that the new crop will mature at an unusually 
early date. The directors of the Farmers’ Union have decided to sell 
no more cotton at present, but somebody is sending the staple to market 
in large bulk for the season 





SPOT OOTTON PRICES. 


» Middling Syne. Sat. Mon Tues. Wed. Thurs. Fri. 

aon York. cente. ........-. 11.20 ll. 10 11.10 11.10 11.¢0 11.00 

nw Orleans, cents ........ 1100 11.00 11.00 1044 10.87 10.87 
verpooi, pence ...... .... 6.26 6.27 6.14 6.21 6.17 6.17 


Latest statistics of supply and movement of American cotton are 
given herewith: 





























a — and . Three Weeks’ 
eo Be oat. otal. Decrease. 
1908, ee 418.710 1,081,250 1,499.970 341,310 
1807 BEE GAdtiska caves 460,482 1,55' 953 2,011,435 410,160 
i | ED paeiae 441,826 1,056,602 1,488,428 351,107 
TBoe? ac Las eeeeereeeees 580,793 1.395.000 1,978,793 269,7¢ 3 
isos, LS? OR ae 237,209 673.000 0,209 270,025 
ison” S02 ee 259,755 708,000 967,753 223 
os ne | SECS Ie 360.462 185 ,00¢ 1,345 462 354,951 
1, : BS ani ilk 617,842 858,00 1,475.842 310,866 
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From the opening of the crop year to July 10, according to statistics 
compiled by the Financial Chronicle, 11,128,427 bales of cottun came into 
sight, as compared with 13,1,1,694 bales last year and 10,706.484 bales 
two years ago. This week port receipts were 25,004 bales, against 10 361 
bales a year ago and 25,197 bales in 1906. Takings by northern spinners 
for the crop year up to July 10 were 1,821.670 bales, compared with 
2,606,871 bales last year and 2,323,023 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 26,689 bales, against 
28,160 bales in the same week of 1907, while for the crop year 7,241,679 
bales compare with 8,315,778 bales in the previous season. 





HIDES AND LEATHER. 


The hide market continues firm at the last advances, but trade has 
fallen off considerably in racker hides and many buyers believe that 
with cattle receipts now showing quite an increase the packers will not 
be able to maintain values on the present high level. The largest buyers 
are holding out of the market, but some of the smaller tanners are not 
well supplied and are taking moderate-sized quantities at full rates A 
few scattering sales of July packer native steers have been made at 15ic , 
but trading has not been sufficient at this figure to establish a market. 
All kinds of branded hides are less firm than native, owing to the fact 
that range cattle are now coming forward quite freely. Country bides 
are firm, with sales of buffs at 10c. to 10}c., according to percentage of 
long hair, and the outside price represents the market on all short-haired 
stock for delivery in two or three weeks. Latin-American dry hides 
continue strong, with some varieties even higher than a week ago, and 
cables from the River Plate report an excited market there, owing to 
extensive operations by Europeans. Shippers are talking an advance 
of lc. on River Plate hides, but no business can be done here at this 
increase. 

Ths leather situation continues generally firm. but trade for a week 
past bas been rather quiet. Large sole leather tanners are indifferent 
about selling leather, especially heavy stock, which is in more demand 
than supply and sold ahead on about all descriptions. All kinds of offal 
are well maintained at the previous advance, and sales of side upper 
have been effected at the recent increase of le. per foot. Large western 
tanners have advanced a!l varieties of calf leather le. per foot, also 
packer slaughter hemlock sole leather le. per pound. Several car lot 
sales of hemlock harness leather have been effected at the last advance 
of 2c. per pound, and oak harness is also le. to 2c. higher than formerly, 

Boots and Shoes.—There is a full quota of buyers in the 
Boston market this week, and collectively a good number of orders 
have been placed. The interest of buyers apparently centers in men’s 
heavy goods, and the greater part of the orders now being placed are 
for grain stock. In the finer grades of shoes calf leather footwear leads, 
but there is still a fair percentage of kid shoes included in recent pur- 
chases. There are some jobbers who have returned home without 
operating to any extent, as they believe they can purchase to better 
advantage at a later date, but the strength of hides and leather has 
served to give most jobbers confidence in the stability of present rates 
and prospects are for a steady market. The majority of the large 
factories have started running on full time, but it is a question how 





long manufacturers will be able to keep their plants under full headway 
as they hold little reserve contracts on hand. 


THE BOSTON MARKET. 

Boston.—Many shoe manufacturers are disappointed at the conserva- 
tism of buyers, who are in the city in large numbers. Business is for 
the most part confined to small lots and the volume is not nearly as 
large as the depleted condition of stocks with jobbers and retailers 
seems to warrant An exception to the general dulness is found in 


. cheap side leather goods, which are selling better than other lines. 


There is a good volume of leather moving and prices rule firm for both 
upyer and sole, the latter showing a sharp advance. Buff and packer 
hides are firm at higher prices. 





THE STOCK AnD BOND MARKETS. 


Further improvement in the stock market this week carried the 
prices of many issues to the highest points of the year. Some irregu- 
larity appeared at times, due to profit taking, but an undertone of 
strength was well maintained, even in these periods. Business was on 
an ascending scale, and from early comparative dulness the market 
broadened as the week progressed, and in the late trading the volume of 
dealings was moderately large. Few new developments appeared of an 
influencing character, but sentiment continued cheerfully ivclined over 
the business outiook and the crop prospects. The money market was 
unaffected by the further heavy payments by the banks on account of 
the recall of United States deposits and the resumption of gold exports, 

The continued activity and strength of the United States Steel issues 
was one of the chief factors in the general market improvement. The 
heavy buying of the common stock particularly, easily carried its price 
to a new high level for the year. Sloss-Sheffield Steel & lron and 
Colorado Fuel & Iron were especially benefited by the advance in the 
Steel Corporation’s shares. Reading and Union Pacific were largely 
traded in, but there were also heavy dealings in Atchison, St. Paul, 
Northern Pacific, Southern Puacitic, Amalgamated Copper and American 
Smelting. The Rock Island issues failed to share in the general better- 
ment. Federal Mining & Smelting preferred and National Lead were 
conspicuous for the extent of their advance. 

The daily average closing prices for sixty railway, ten imdustrial and 
five city traction and gas stocks are appended : 

Te gps3 9002 9072 9087 90.92 91.00 


Industrial. ........... + A 457 74.88 765.29 75.26 75.50 175.7 
Gas and Traction..... 98.20 99.27 99.57 99.70 99.97 100.35 101.68 


Railroad and Miscellaneous Bonds.— Prices in the 
railroad and miscellaneous bond market tended upward under the im- 
petus of the continued investment demand. Many issues reached new 
high prices for the year, notably United States Steel 5s Atchison con- 
vertible 4s, Chesapeake & Ohio 44s, Chicago, Burlington & Quincy 
geners! 4s, Union Pacitic convertible 4s, American Tobacco 4s ; Colorado 
Industrial 5s and American Telephone & Telegraph convertible 4s. 
The Delaware & Hudson new refunding 4s, were admitted to dealings 
during the week and were Jargely purchased. The heaviness of the 
Rock Island collateral issues and Sr. Louis & San Francisco refunding 
4s offset to some extent the general strength displayed elsewhere. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, at 100} and among foreign issues Japanese 
4is at 89$ to 90; second series at 863; 48 at 78} to 793; Republic of 
Cuba 5s at 1023, and United States of Mexico 5s at 100. Among State 
securities New York Highway Improvement 4s sold at 109j. The New 
York City issues were in good demand. 








MARKETS FOR WOOL. 





Expectations were realized at the opening of the London auction on 
Tuesday, sales of wool averaging 5 per cent. advance over prices pre- 
vailing at the close of the previous auction, and later some business was 
done at arise of 74 per cent. Coates Brothers, of Philadelphia, report 
quotations on July 15 as averagingslightly higher than when the month 
opened, although most grades remain unchanged. Worsted mills have 
taken fair quantities of raw material to protect themselves against con- 
tracts for goods. The opening of tle light weight season will help to 
determine the value of wool, better results being anticipated than were 
realized in the heavy weight season. 


THE BOSTON MARKED. 

Boston.—The wool market is quiet and firm. Manufacturers are 
giving more attention to placing their products before buyers than to 
operating in raw material. While holders of the latter show a good 
deal of confidence in the future there is a feeling that improvement in 
the goods situation must be more marked before activity in wool is felt. 
Mills are not inelined to speculate, operating only as their necessities 
dictate. However. cl eap and plentiful money should make it easy for 
dealers to carry supplies till the demand improves. In the West. high 
prices continue to be paid, in many cases making the landed scoured 
cost in Boston so extreme that a considerable advance on current values 
will have to occur in order that buyers may come out with a profit. 
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Gonetai Mlectric ........ss- 139% | 140 136 142 My 18/111 Jan 2 ref..................--- 97 47 x ~ gal oat Feb 17 
Granby Consol .............. 99%, 997%, 49 7, 105 Jun 6 73% Jan 2 Southern DRIES . cccces cuss 901g 91 37's o1 Jul 16 G 5 be 
Great Northern pref.....__. 132% | 133% | 131% 1st My 19 113% Feb 10 do pref. ............-.--+.+- 1118% | 120 117% 1263 SY 2 . 5 om 10 
Great Northern yre ctfs...-| 61 32 60% | 63%My 18/ 48% Jau 2 || Southern Kailway .... -...- + ue ee is juan 1 ose Mr 5 
reen EE, Ry Tee ee Ee ee c@poeccowccce | ccccccescesces i> {Rhy demas snedacceasces 
HBC in Aree wehee Bion Seam: juntas OE hee wae hietg GOSer Kd ue —_ R'y, M he OUND ..] 2.200 | ccccce | ecccce 7749 Feb 7) 75 Apr2s 
at p BPE SRST SING SA ennessee TOM.....| . acee- scese weeps eee. sees | “es a +e 
H B Clatiin Co. 2a pref -. — a sey S oncom BROS Focreesriarcsn on <scsce----eee. |) Tennessee Copper .......... 35 36% | 35 Ou Mr 901 Ye Feb 17 
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STOCKS Last Week. Year. ACTIVE BONDS Last Week Year. 
Centinued. Sale disietienad sale 
Friday High | Low High pe ontinued, 
pa Be Pact. Friday} High | Low High Low 
exas Pacific. ..... ece.| 24%} 243 23 2 yi oars 
Land Tr... -.-ccccccceee 2. ‘ee Wren Dsl ae aw a + Ba yee Erie, Pa, col tr 48 ........... st wceees | eeeees 844,Jun 1; 67% Apr 7 
Third Avenue............... 3048! 31 994,| 39 Apri3| 15%Mr 23 Evansv'e @ TH lst gen 58. |*102% | ...... | ------ 103 Jun 5/| 96 Janl4 
Toledo ‘Ralwaye @ Light. 5 SES . FLW & RioGrande isi 4a. | | | vag: | 85. My 20| 74 Mr 28 
Toledo Railways > one... 4) ie Sag agp @ lat 48. | .-..-. | -.-.-. | ---2-- y20| 74 Mr 28 
Tole 8 & Western 21% 21% | "203%, iat ek 18 3 oon : OF ee OP Biinsees] a0=2-- 13% | 13%| 14%My2z2| 8 Jan 9 
PAP RARE 6 48 7 2: wecces| socsee | oe-i | secace | cocescecescest | cccsecnsccoces 
Twin City Hapid @ranaii--| 90%] 91 | 90°| Oa4My i9| 2exFep 7 | Her alley nn eae 93% | 931 | 9342 | Boia ee 
aeasescessoresesccces| conces ie panes : oseseeess: nu A 
‘Union Bag & Paper 6622.) 12222. 6 Le | Be ee | 178 ebas || Mlinole Con 4s, 1952........ i It 83 vaenee | oseses 1014 Feb 3 97, San 13 
PNET EVEL TERI pou) gaat Auk 7 oe eeens se eeeenes weeeee | eeeeee | UK r 18 Jan 22 
Union Pacific . ag 1493, | 151 147 119 MS 19 iow Me : Int & S NereneED lat 6s ..} ....-. | .-.--- | +----- Jan 17 1 Mr 2 
My te ee posit 82%) 88 | 83 | 85%My 22) 794 Apr 2 } ls ogg eRRRpoeE 75 | eeneee | oeeeee 90eJan18| 73 Mr 24 
Un'd Rys ait Goo 39 «| “pay | aa” eet ape 28 8Q jan 17 || Int Mer Marine 4iga........| 112... | 69° | 684s | 72" Mr 36 | “63 Jan 
SP ins's baa hbinnnternwereeed 35 36% | 36 Apr2 271g Jan 22 Inter- Metropolitan 44s 6632 | 67 66% | 684s My 12 43% Feb 13 
Un’d Rys St Louis pref..... ak Be SAS 3 Heb10| 63 Febio || ~ ternational Paper ts..... #103% | ...... | ------ 105 Jan 31 Apr 6 
U 8 Cast Iron Pipe ........ 2349 | Sd~| dsig| 29 My 18| 18% Feb24 || intecoavl Steam } ; e+ Jan 3 Jul 
Sl iininitiinigsndenne + 68%,| 695%} 69 76 My 15 S Sam Internat’! p6s..| 94%) 95 94 95 Junlod Jan 
DF INO Sc ccsccvssscccns Soe Beg Bc 60 Jen 6| 70 Febla || wa Cenwal ist 58......... 1104% | ...... | ------ 10844 Jan 31 | 100% Jan 6 
"Us ie enina otis BR reece doer et eee CE ers 78 Feb13| 70 Jan10 
Aa ae tote RE pene ferret i044 Jul 9 ae t8 Kansas City, FtS & Mem 4sjt 6742} 694; 68‘ My 1l:| 66%Mr 6 
m S alty & Improvementit 49 | __.... | _..... 2% My 25| 36% Feb 5 Kansas City Southern 38...| 7l43 | 72 7i%| 72 Jull Jan 15 
‘US hele & Reaning i} O% | 0 | 7: bats My 25 | 3G' Feb © || Lackawanna Steel 5s ....... 91%} 914} 91 | 91%2Jul 17 Jan 2 
do Tp eb adbetnbedéececoont 2748 25% 25% 334% My 16 16 Feblov Laclede Gas 58...........--. 102 | .neeee | +-2--- 1024 Jul Jan 
jf < SR MGURRCRpRRER 2 28 26 28 Jul15| 17% Feb 26 Lake Erie & Western ist Sat 107% | 222222 | 22222 11048 Mr 27 | 106% Feb 
do 1st pref ...-............ + 95 993,| 96%] 99%Jul14! 76 Febl9 I = 5B... 2. -0c---eeeeeeee-| - | eweeee | oeeee- i Mr 12/100 Feb26 
Fe SMEs acikicéddecdennees t 64 62% 62% 3. C«désé 9g 42 Feb21 e Shore Ao 3498 .....---. +93 |. _— | «sore 94 Apr20 % Jan 2 
U S Steel............----...- 427%,) 42% | 39%/ 42%Jul15| 25%Jan 2 — i a Waihed da” 944 95 94‘8| 95429 My 15| 88%Jan 2 
Ue (ela tee anata th a 106% | 108% Jul 8) 87%4Jdan 2 ong Island Caitied _ “od Seep agg Sse 92% My 21 ae : 
vet “piotcmahreamants YE: tt sepa Sel Yo on. ora 20 Jam 2 | do tel 8 onan sasaennnn-|t BR | wannes | sosees 9549 apr 2 Jan 4 
aCar Chemical............ 2 x "ORS, Ww 14/1 #18 Beh? sVille & Ark 1808 .....)f Ui | ------ | ------ Aprl6;| 98 A 
© Pref. ----.-----.--- +0... 100% | |... |aseael ie | oe dee a | oe le & Nash Unified 4s|, 97% | 97% | 972 | 300. Jan > 
Va Iron, Coal & Coke...... + 53 54 5lig| 56 My 15 Jan 7 ie Col tr 48.............---- 94% | 944) 94%) 944nJun'3; 88 Jan 7 
«Vulcan  Detinning Sr ae . 24 4% Juin 20 3 Mr 26 du So Ry. “Monon joint 4s.|7 80 xO 80 87 Jan21| 792Jul 8 
btinncacteeaeiaaiaied ee ee eee 28 apr 7| 25 Apr 7 Manhattan con 4s 96 96% | 96%] 98 Jan2s/| 92 Apr 3 
Wabash 227 SINEIITIN[ a2 | "ya | ae] lau My 21| “64Mr 3 || “Go RBrunato Street mete.) ve | |) ee eel eee 
RE + < és ecescecscccetcss 25 ,) ‘ cocccces+| coccce | cocees | eee r ‘ 
Wella Farwo Express.....~ 1280 26% | 33%) 29 My 32) 13 Mr Mexican Central con 48 . 82 S2ig| Bly] 85% My 25} 74% Jan ~ 
Western Maryland ......... + 10 10% | "10% | “16 My 18| "5 Mr 14 Ist a we teeereeeee +t 15 | weeeee | ------ 20%2 Jan 29; 14yJan 2 
W U Telegraph .....-...... 55%) 56 55%| 6l’sMy19/| 41 Feblg min 2 INCOME .-.-......---- 13 coocne | see --- | lsApr 7; 10 Jan 2 
Westinghouse E & M----".| 58° | 59 | 55° | 59 Juli6| 38 Mr 11 unneapolis & Sti con Sé-]1102 | T0a% | 103% "Si Jan30| 80 Janae 
a nwies wind | ibticdnccone-| secess | statis | Seesec aD x0 J 
Wheeling & L E........2.77 eet Fo 0% My | “ate 4 Missouri, Kan & Tex 1st 4s|t 97 | 87% | #79 My te 
do lst pref ....22222000007. fz | lc. | III | goa My 20| 12%.apr16 0 20 48. ------0---02020-- +84 | 849) 83%] 85 Jul16| 774 Mr 6 
Y | - SeSeseeeQQeey SR tance vi My 22 6 Fob 27 doe tg5 ---| 101 lvl 101 102 Jun 2 5 Jan 3 
Wisconsin Central biasecbaue 17%, | 18 17% | 194My19| 13% Feb28 do sinking fund SWhacsce: 784 | 7342| 73 $2 Myl15/| 71 Feb27 
do pre ++ -sccess 36 39% 39% 434 Jan 20 33 Feb 19 m.. T of T 58 ...........-.-- 1103 103 103 103 Jan 24 9742 + 3 
*Cnlinted TN tales eB | pemreaieeeie $8. | oo | so rebis| Seu 
Ee en Ren | aye ilu! memantine r 2 
ACTIVE BONDS. Mobile & o~— PGB 48 -.20--| ---nne | ooncn- | oore"s 85 Feb19| 84% Feb I! 
Nassau Elec 4s. .............| 2-20. | ----- | <---> 30 Myi18| 75 Jan165 
National Mexico re peceds sate Fave FayE" 82 b Jan 2 
Last Week. Year. N, © uis Con 58..... 111%, 111 1l Jul 14 | 10564%A 
ACTIVE BONDS gd TSS 2) Bee peed Peer bees 1049 Feb 11 102% Feb 23 
ir New York Contre get dig [tor ?| g2u| 91%| 9oxsun ia | S37Jan | 
Frida “von ork Central gen o%Jun19| 37 ‘ 
nae — = 30 Toke Shor coi diger.-| San | Soe! 2 | 82% 501 17 SI" Jan 6 
Adams Express 4s.......... | 90 90 ‘ ‘ o-28-..- ‘ ‘ 17 5 Feb 26 
Albany & Susquehanna 39s 95 95% 33 S715 ion 20 51% = 2 N'Y rs & Wilsweten ---| 993% oom oa ot a * 95% Jan 3 
erican Cotton Oil 48...) ...... 2% | Y2%| 92y_My 23! 86 Jan 3 NYG,ELH& P4s...... Ong 4 $3 
American Hide & Lea. 68 ..|+ 88 90 | 9 B- 200. 85% | 86 34a) 26 Jull7| 75 Jan 6 
Aerican sists Mig: 30 gait $8 | 20 | $3 | Barras | Bega 8 | wie culseerabte se ra.----|, 98] Sr] gael os wb a | Sateden & 
erican “el ey PRT FR ‘cb 25 7% * 212 
Americar Tobacco Co, 48... 75 752 | 72% | 75% Jul ; 80g Jan % N§o divial beg ry ~y we Be 7 woe) Sete al sees 
American Tobacco 68 -...... 106% | 106% | 105 "| 106% My 18 | 96% Jan 2 6 y sed umdseaaetmetal |, 3 “gin | s3q| 87 Me is| oe 
nod ff eee = 9g y ad & or \ “a ae a. a , 
A. T&S Fen 4a............ 1 ere | eae eee | a Fees | te eee CSO sets de. .n|t Sat) SS | Sal igs aeiel oe at 
do adjust 4s stamped...... $8 #8 SEL San 3ol § = p vty er» Pacific prior 48...) 102. | 102 | 101% | 102 Jun 16 Y Apr | 
do COMV 88 -..----..20202--. 100% | 101 | 1002| 103 My 19| S4gJeon 21 NEON 40.6, B& Goo.” 72'3| 72'3| 7lin| 73 ApriS| 68 Jan $ 
RIS ae | v4% | Bint | Bar del 16| See webs ll Ocncem He ar Ner dee lt sox 9642 | 96s Jun27| 92% Jan 8 
Atlantic Couié ii Line 48...... 93. | 93. | Ole] 93 My 21) 80 * Feb 29 || Oregon Short Line lei 63...|1130 " OT | cance | 182 MY 41 115 Jan 8 
oL& N col 4s...... .... R13 - secee | sss ane a 
Baltimore & Onto orior Sigal’ 92 *| 92° | 9221 94 Ju 13| $0 Hobie || dosetaes ne. 2222 140, | 13d | 133% | eee 2 | ee dems 
© genera) 48 .............. 9 99 3 2 | pomntmniak : . 
do Pitted & i Doig... |t So] | | sdsul 8| 89 sam27 || Peumeylvanin com sis, 101 al S62| ve | 8 sx | Soman | sts 
do P. LB & W V 48... 91% | 92. | 91%] g2gJan29| 87 Jan 9 || do sylvain con 345, 1013. toe | oS | a2e] Oneme at] BB sens 
: L ¢ : ‘ ae See es ao ee - - y an 7 
aia Southwest Die Sa. 89 o% 38% | 8U%— Feb 1) 83%Jan 7 ee 2. 2 reesdesaceses 7 ngegee | seem $134 Jun 23 85 Jan 5 
Brooklyn Kap Tran ref 4s..| 72% | _73 71% | 75 Jan 29 | #5%o Jan ’ amin : an 30) 35 Jul 13 
Brooklyn Rapid Transit 68. h 99 | 100 100"| 100 My 13| 91 Jan 2 vido Jervey Cen col 48.2... , ie a) 95 gulio| b6 Jam 3 
STOOKyD Union st 58 ..'f10042 | 10 100% | 1014 Jan 28| 934 Mr 12 nine wa ss. .... 6 aeeet Pe. > 
Brooklyn Union Gas 5s...-. 104. | 104 /|1 Sea nT oe senccesoces ¥ 8549 | ------ | egec-- 9U% Jan 27 | 832Jan 8 
Buff, Koch & Pitts gen 58 --|,104 diaeiin yt 110% Apr se 108 Me 19 stJo& G G Tel ist 4  Seeares | oa a = 5S we. oS eo 
Canada Southern 20 58 .... |+103% | 10342 | 103% | 1u34Jun 4| 98%Jan 2 StL & a t 8439 | ------ | «--0-- 85 Janzs| 52 Mr 19 
Central of Georgia con 5s. ..|+106 107% | 106%4 107 3 Juil6| 97%Jan 4 do ref 4s OW socccncones TIOT%s | ---0- | --+--- 109 Jan16| 103 Apr 7 
do lst pref income.....-..- Debts 73 73 3 My 4| 62 Feb 5 d tear b Gull wie ae Baa. E osetes § Stones 7949 My 14) 63 Mr 13 
do 2d pref income ----2020.| 20-202 | eeees | ooeons DB tl ee a Sete erat i -- eee | sau | “Sau | To Jen 7 | Oamsen 16 
o 3d pref income ......... 2 See eee 404My 4| 27 Feb 6 ——_ Ae 9 prtagpetanetea ts me 2" 
Central Leather 5s.........-. 97h 972) @5% OT QF ‘ SONCER OG... «022-2 cree. 1104 | cocees | -eeees 108!2Jun 17/103 Jan 14 
Central of New Jersey gn 5s +134 ? | 122% 122 . 124% My a 7° os : StL & Sounwest i lat bEES | ecosse | oseece 114% Jan 24 | 1124 Jul 9 
Central Pacitic ist 4s....... :'o7 | 97% | 97%| 99 san30| 94 Jan10 || do2dincome......--.....- me) Ss) | US oes! ae el 
Ches & Ohio cov 5s ...---. ig [11g | 112" | 114%¢Aura0 | 1074 Jan 2 || _do.consot da.------------|' Gua | “B6ia | “46” | AuMy 20 | 56. Me 6 
do general gg jz Vigh% | 143% | Ads | ga sul 19 | 96 "Jan 3 || at Rank Mt a BM co 6°" ra97% | 147% | 130s | 138M trad | 14g Fon 27 
do do 2d com 48...........-| ...... per: 3 2” Soe ee eee ene ree ee naeenees y 3 
oer * Alton 3s .......|4 72% 66's 7 Feb iM oo, Me % o,i0 Montana ext ds; a + 82 “83 “$2- He ty 18 38 ps 7 
eos 66 6 75%, aM . VO Af 25. ----- 
OM B nO. iii div Sise-2-it $7." | 88. | etm al a ast eee caamen | 2 eae Smee 8749Jun 5| 86% My 29 
do Illinois Div. 48 ........ 183% | 100's | 100 *| 101430n25 | 7%eJan 3 || SoCard Ga let be.. 2. | 68 ed S26 Si Jul 3| 43aMr 2 
o Nebraska Ex 4s........ t 9D | e----- |... 101% Aprl5| 98 Jun30 So Pacific ref > od Pree 2. "92 | @1% sieape 6) Soar 2 
chi & East Llinois con 58 ..| Sa phone 11244 Apr 29 | 1064 Jan 6 ||  do4 srosceree-| OB | OB) Seal se ueis| seniee 3 
cago & Erie 1st 58....... 106% | «---.- “| 112 *Feb21 | 108% Jan 10 || Southern Raliway 5s... 97 | 99 | 98 |103 My 13] 82 
> ‘ an 1 44. —_ & ho ae On ae Meee ee en lg Mr ‘ 
Chit & Lou ret 6s 1+ A Said aendid Pumedlbea dekh Pasa nse do Memphis Division 58.-|1100% | _..... | ----- 108 | Juin ¢| 96 Apr22 
Chi. Min & St Paul gn 4s_..\t100% | 101% | 101. | 103° Feb10| 100 Jan 3 || do St Louis Division 4s__.|} 78 | ...... | ------ > foe Jan 9 
do terminal 5s.........---- Oa | 103% | 105% | 106 My 14 | 103% Mr 23 ie St Louis Divisio a ee | eee | Se S23 My 25) SS oe | 
a Cc ee Pac Western 58...|7109 | ------ | ..-.. lll4Jun 29 Jan 22 Term Ass'n ‘St L ref 49 seat cies] Bkcbed| Bib oat Jun 7 So = a3 
PN taney oo «egal pe ee initiates LN eee dee | 20egee ‘2 
do Southern bina @e'2.--01” | cccese | ode Fen as | 100% tens || Thad Avcnue 40... lp ee? | oo "| 88° | 68 aprio| <0%Jan 
do South Division 5s ...... 5% poses vets 103% apr22 | lol ‘Jan 24 || T oledo, 8b eee el | Le eee eee 
Chi & roe gn 3498 -| ...... 92 2 92% Apr Y Jan 2 do 1 y Zee l -tesee | “apes y Jan 
do extended 48 .....-.--.. 00% | ------ | --.--- Junis| 99 Jun16 underg’ d'Landons Sete’ " TS) i hy feats | oe 
Chi, R I & Pacific cols....;. 62% | 64%2| 60% | 76 Jan 6| 59% Keb19 || Union Pacific 1st per cts.) | oan | a LaApr2s | 40 Apr23 
do general 4a RE SE SP aoe 95 05 5 100% Jan 29 M 10 U cls 46 ........ 101% lU1ys 101 te 102%, Jun 24 99 Jan } 
do collate t 4e....... 637% 64 6243} 69 Myi14! 55% Feb 20 United Rye S nag ' 48.... som See) oe. 2S Ss 
do refunding 48........... 84. | 55%) 84 My jan 2 || US bel ng Fran 4s....) 69% | 69%) 69 73% My 2u) 59 Jan 8 
On EG Cb Bt oe et hai th ote i oe i 121 Jan 2 || US Realty & Imp 58 or 105 | coerce | oreeee 107 at 13 1 den 3 
C4 ,@m 49......| ...... o an27| 9: ae bt =» Sw, “whbomens Eeeeel Rneeeed Gbeces 
do St Louis Div 4s .......- sai, | 93%| S$et] B8%3al 171 90 Mrsi || UBSSteel be. eo ob Mr iz) 70, Feplo 
Clev. Lor & Wheel lst 58 ../#107 | ------ | ...-.. | ----. _-----. Va-Car ee alsa oo 99% | 98% fh Jul 17 Jan 2 
Col Industrial 5s............ 65 «| 65%/°65 | 65%Jul 16 “B8% Feb 11 Wabash lat 5s aap ee ES ooee Sy Mr 3 6 Feb 8 
Col Midland ist 48 .......... + 62 62 62 63 Junl 551g Jan do 2d 58 Rite 1a rs to Usa is ofan 8 | Se eae 
Col Southern Ist 48......... | $2. | 90% | 90% | 90%Jausi| 82 Jan 2 aoe eo Borat _* + ‘a Mr 
Consolidated Gas 68. ........ 13522 | 13549 | 128 "| 1354 Jul 17/103 Jan 3 || Wabash-Pitts Term ist..... 64% | S5i0) 62 | Sete He) Tt ie ie 
Gon Tobacco 48 .... 222.2... ,136%2 | ‘72% | 72% | 72%Jul 10| 62 Feb13 || ‘Wabash-Fitts Term 2d... 43% 46%) 93.) Some 41. Mr 13 
hel & Hudson conv 4s ..... 98% | 98%| 98 My 21| 94% Jan Vest lene: 10 | 8 | Oa’l a mis| om ¢ 
Den & R G con 48........--. gg Petia Srouls 06 Jonzs| OP Jel 1 |) @ecmvsthiee.......... ae Yi SoS 
do Improvement 58 ....--) ...... | ------ | -----. 100 Jan28)| 94 Jun25 Weat NY & P lat 5a .......\4110% | ...... | ccccee —e o. Mr} 
aN OTS TRS RINE wmetae 98 Jani3| 98 Jan 12 do qenernl 4a... OB .coneee {120% | - sii: | “Pils a t+ $r 10849 Jan 13 
Distillers’ Securities 6s...... ye | 16 | es) 2S tenis) ceemete | Wen cae ie lol | al Si Mr 7 
a Divinnonel Oona pee | az | azz | eet Tel 8 | 100 Jat West Shore 49.0002. 165" | 158% | 105% | 108 Junas| 98 Jen 
Erie conv 48..........------- 55 5644| 5519| 62%Jun 2| 44 Feb27 || Westingho cE & Mi omg +10 “ Me Junis;| 938 Jan 
do con prior 48 + 80%); 81%; 81 90 My 21 Jan 17 Wheelin & LE con =. ty 89 asic fot ton ba So + 
do general 4s 62 63 624 ' 72% Jan 8; 55 Feb25 Ww Central to. peoesee | 83 83% ' 81% My 21; 80 Mr 4 











+ No sales 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


Eastern. 


Maing, Bridgton.—Bridgton National Bank. 
Capital $50,000. Winburn M. Staples, 
George W. Newcomb, 
dent; William Treby Johnson, cashier. 

New YorK, Mineola.—First National Bank. 
Capital $50,000. 
president; Eugene W. Denton, Phil. J. Miller 
and James C. Van Siclen, vice presidents; S. 


(9181). 
president ; 


(9187). 


M. Powell, cashier. 


Southern. 


Groreia, Jackson.—Jackson National Bank. 
Capital $75,000. F. S. Etheridge, presi 
vice president ; 


(9186). 
dent ; 
Sasnett, cashier. 


SoutH CAROLINA, Greenville.—Fourth Na- 
Capital $100,000. J. P. 
Cleveland, vice- 
cashier ; 


tional Bank. (9190). 
Rickman, president; 
president ; 


T. H. Buttrill, 


W. C. 
J. E. Johnston, 


Southern, assistant cashier. 


TENNESSEE, Memphis —National City Bank. 
H. H. Crosby, presi- 
dent; T J Keyer and J. M Speed, vice presi- 
Wm. H. Kyle, cashier; S. W. Portlock, 


(9184). 


dents: 


assistant cashier. W aSHINGTON, 
Txxas, Crowell.—Foard County National Bank. | Bank. (9182). 
(9178). Capital $25,000. W. A. Waldrop, presi- president ; 
dent; J. W. Allisun, vice-president; R. R. Wal- | Quok, cashier ; 
drop, cashier; 8S. S. Bell, assistant cashier. cashier. 
Western. 
ILLINOIS, Arenzville.—First National Bank 
(9183). Capital $100,000. Herman Engelbach, | Eastern. 
president; J. M. Swope, vice president; Geo. 


Engelbach, cashier ; 


Capital $200,000. 


Edwin 


Fred. Engelbach, assistant 


(9189). 


vice presi- eschier 


C. Willets, 


cashier. 


R. P. 


H. J. 


Bank. 





INDIANA, 


president ; 


Bank (9191). 
president ; 


Capital $100,000. 
A. R. Lindorf, vice-president ; 
Conversion of the Guardian Savings 
& Trust Company. 

SovutsH Dakota, 
Bank. (9188) 


(9185). 
president; J. W. Cox, vice-president; 
Nye. cashier. 


Hillyard — First 
Capital $25,000. E. J. Cannon, 
J. Farrow, vice president ; 
L. W. Musselman. assistant 


Cayuga.—First 
Capital $25,000. Oscar O. Hamilton, 
Henry C. Randolph, vice-president ; 
Matthew P. Hoover, cashier. 

NEBRASKA, Rushville —Stockmen’s National 
Capital $35,000. A. M. Modisett, 
H. A. Dawson, vice-president; H. C. 
Dale, cashier; H. F. Wasmund, Jr., assistant 
Conversion of The Stockmen’s Bank. 
Ox10, Newark.—Park National Bank (9179). 
A. G. Wyeth, president; 
Gard, 


Letcher. —First 
Capital $25,000. O. L. Branson, 
president; Wm. E. Ryan, vice-president ; F. R. 
Ward, cashier. 
Pacific. 

OREGON, 
Bank. (9180). 
worth, president ; 
dent; H. D. Story 
assistant cashier. 
and Lumbermen’s Bank 

WASHINGTON, Garfield —Garfield National 
Capital $25.000. Aaron Kuhn, 
G. W. 


National 





ss Wee 


Portland.—Lumbermen’s National 
Capital $250,000. G. K. Went- 
John A. Keating, vice-presi- 

eashier; F. A. Freeman, 
Conversion of the Bankers 


APPLICATIONS TO ORGANIZE. 


New YorK, Bruwn Station.—Ashokan Na- 
tional Bank. Capital $25,000, Application filed 


Bank 


National 


National 


M. M. 





Merchants National Bank 


FOUNDED 


1803 New York. 


‘Seen $25,000,000. 








PENNSYLVANIA, Cambridge Springs.—Springs 
National Bank. Capital $50,000. Correspondent, 
Jesse C. Allee. 

PENNSYLVANIA, Fairfield. — First National 
Bank. Capital $25,000. Application filed by E. 
B. Swope. 


Southern. 

Groraia, Colquitt.—Colquitt National Bank. 
Capital $40,010. Correspondent, P. D. Rich, 
attorney. 

Mist IssipPi, Houston.—First National Bank. 
Capital $25,000. Application filed by H. Richard 
Smith. 

VirGINIA. Farmville.— People’s National 
Bauk. Capital $25,000. Application filed by 
Chas. F. Bugg. 


Western. 

Iowa, Allerton.—Farmers’ National Bank. 
Capital $25,000, Correspondent, H. B. Brace- 
well 

Iowa, Calmar.—First National Bank. Cap- 
ital $25,000. Application filed by O. P. Ode. 

Iowa, Charlotte.—First National Bank. Cap- 
ital $25,000 Correspondent, F. L. Butzloff. 

Oux10, Hillsboro.— Farmers & Treders’ Na- 
tional Bank Capital $50,000. Application 


















































cashier, by J. D. Lecky. filed by A. Matthews. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
P at New York, unless otherwise specified.—Corrected each week to Friday. 
This | Last This | Last This | Last This 
Week | Year Week; Year Week; Year | Week | Year 

APP | DRUGS—Continued. LEATHER—Cont'd. ~~ yap naemmanaee 
Fresh, Dbl, average. wees: 1.00 6.00 | CBD ..........ccccccces ‘. 4% || Glazed kid............... 14 2. ~ eresmenges ee 9% 
Dried, ib....- 74 OP Oe EEE c pesccedness scene mM 64% 4 || Oil grain, No.1,6to70z.| 13%; 17% Niu RCM METI l0.ge 13 

BEA N8S—Bags. DED cscccuskensanct % 13 13% || Glove n, No. 1,402.. 94g; 12 SPI RITS—Cin.,galion .| 1.35 | 1.31 
Marrow, Choice : 2.35 “2.05 || Gum Arabic ......... 25 25 Satin, No.1 ‘large, OZ. 9 13 SU 
SGT ARR SE 2.35 ee 1.65 _ aes 44 40 Split, Crimpers’ No. 1, It. 18 24 Raw-M uscovado,100 lyse 3.86<8 3.33 

BOUTS & SHOES—pr Gamboge ...........- 70 772 || Bel DEER. cuddteccces 36 \ 42 Refined, crushed ........ 6.05 | 5.65 
Men's grain shoes. -.---- 1.474) 1.70 Senegal seapwocessmpas 7 a | LUMBER—Per M .granu.,net....| 5.25 \ 4.85 
Creedmore split....-....- 1.30 | 1.55 RR 48 ‘62 Soft, spruce.............- 18.00 /|23.00 TEA, Ib., Formosa, fr.. 13 12% 
Men’s satin shoes....... 1.25 1.57% Tragacanth, best. . i38 67 White pine b. b.......-. 27.00 (27.40 EMEP « duke ocaussseuebddens 21 24 
Wax brogans, No. 1..... 1.10 1.20 i RITE aS ER IER 5U 50 Ss EE in Windictvscamad 51.00 52.00 Senne. NE ioe ar roe 19 15 
Men's kip shoes........- 1.25 | 1.32% || Morphine......  ....... 2.75 \ 2.70 pO RIES PEE Ge 55.00 (56.00 RR OTE eS oF 35 30 
Men's calf shoes ......--. 1.95 | 2.10 Nitrate soda, 100 lbs 2.32%) 250 ee ee 100,00 |100.00 || Hyson,low .............. 12 9 
Men's split boots........ | 1.70 | 1.87% || Oil Aniae, Ib............. 1.05 -22'9 Whitewood ........... 45.00 (44.00 a ie ake 40 40 
Men's kip boots......... | 1.60 | i.75 Bergamot............ 2.85 .90 METALS -Per ton TUBACCO—Louis, Ib 
Men's calf buots........- | 2.60 | 2.72% nae licuaibawkplnndoak 1.05 —» 1.45 [ron,pig,fd’ "he no 2 ey 50 N23.00 Burley red 4 
Women’s grain......... go’ os BY Be. 9S aa 5.75 | 5.26 Bessemer, Pittsbu 16.90 23 90 Common, short.........- Y 134K @ 
Women’s cons. pi desiinapilca | 1.07'y) 1.17% Oxalic EG ones anwavelenen 6 8% || Gray forge, -Pitteburg... 114.90 [22.90 CEE 5 dinensccsnsnacs a. 144K 10% 
Women’s satin | 97%) 1.17% || Potash .................. 6 64% || Steel raila............ ... -|28.00 28.00 Mediam Sahar . 16 &® 1215 

BUILDING MAT'LS| Prussiate Potash...... 14 16% || Bar, refined, per 100 Ibs LSO"P 1.SS% I] Pime.......0--.0cce.es-coc 20 & 17 
Bric«, State com., per M.| | 6.00 | 7.00 Quicksilver. . 59 5142 || Plate, tank steel. .... 1.76 | 1.86 “Biiriey, colory. 

Lime, Kasterncom.,bbl.; 30 30 ss GRE REST 16 16 Bar, Iron, common, Pitts 1.40 | 1.70 I ie 15% lly 
Gla~a, window, lessdis..| 2. 2.45 ammoniac . 9 | Structural beams, 1.60 | 1.70 SERRA: X 16 13% 
Lath. Eastern spruce....| 3.0 3.75 Saitpetre, 100 Ibs....... 3.85 4.25 Structuralangles, “ 1.60 | 1.70 Dark, rehandling. 
UR - | Sarsaparilla, Ib.......... 37 45 || Wire nails, x 1.95 | 2.00 || Common. .......-.......- 84g) By 
10% os. 00 - RA RR | 535 | 7.25 Soda ash, 100 Ibs........ 90 87's || Cut nails, “ 1.75? 2.05 I a 94nN 9 
- ,40 im ........-. 3.75 | 6.00. || Sulphuric acid . ae U0 || Sheet No. 27 “ 2.40 | 2.50 Dark, export 
COFFER_No, 7 Rio, 1 6%, 5% || Vitriol,blue..... ... 4 7 a UE cece. --- 00-00 IS-OO 191.60 per -édeccesceccosouty” 0 Ge... B% 

SS RS BERET 9 in aa i Cees Reiser | eR EREN RSE: c 4.45 5 25 I i a 10%; 10 

Brow sheetings stan’. gS tbe. oe i ee |. a ReeRREr 29.25 440.25 TURCENTINE Gal. 41... 40 
Wide sheetings. 10-4 30 35 || Ground bone, ton........ 2000 |22.50 || Tin plates ............... 3.39 | 4.09 VEGE as BLES—bbl 
Bleached sheetings, st.. 9 ia lik, —. S ammonia, 100 Ibs.| 2.97 3.07% || MOLASS SSE8_ Galion” 23 22 CRE bhedsnwscccscess 50 75 
Medium 84K B84 OIL — Linseed, gal . . 44 45 Onions .- ecwcceccoses. coe. 75 = 1.50 
Brown ranansine. 4 yas... 5 ge §=666% || Cod, il Ee 5.50 | 600 Vegetable— swentane TEER ER ITS, OUP 1.75 
Stan OED st cécas- 4% 64s | Mackerel, No. 1, bbI..../20.00 (23.00 Cocoanut. Cochin. ....... 74 84a -F So cectenccedcens- 1.00 % 1.00 
Brown (irills, st......... ee 8 || FLOUI SEAS (RENTS 5'2} 6 || WOOL—Phila., Ib. 
Staple ginghams........ 5 72 | a maar Dui. NT GR EA 3.80 4.50 Cottonseed oil, prime." 160% 57 || Average 100 grades. . 19.68 “26.56 
Blue denims, 9 oz....... | Ile 16 || Patents ................ 4.25 4.90 Animal— _ Ohio XX :ohodanihalekh pus NN 32 33 
Print cloths ............. a 5 | G iRAT N—Bushel. 3 Lard, prime ............ y Perit Oe © Sd kisedcininabaal . 30 81 

DAIRY— | ST is atilics noentne deine a 80 85 extre IRAE Site 54 N 57 | “s Fay ye aeT IPRS l 38 

Butter—Ib— | Corn -. a 61 hia .Y¥.& Michigan.— 
Creamery,fancy .. - 23 =F 26% | Malt . : 82 97 Cod domestle padindeunln 40=— 38 T ra el pane sdebdabodte 23N «31 
State dairy, extras...... ae oe: Sn etkeshesonncoceshiaall 59 40% || Newfoundland .......... 42—— 40 (qJuarter blood. ........... 22 30 
Cheese—|b — ad FES a ey, 4 _ 83 38 Mineral— Wisconsin & Ill.— 
State, f. c., small, mney 4 Lliger 12% | ati iter kal, N 1.0119 935% || Petroleum, crude ...... 1.78 1.78 ED . ccmibonacuncbuadelian 18s \ 22 
F. c., small, Sannenae. + 84 11 | HAY—100 lbs No, 2...09 65 1.10 Refined. barrels, cargo..| 8.75° | 8.45 NEE. cccBictccdnoccaa 22“ 30 
Eegs— eR | HEMP —lb. Bulk— 5.00 | 5.00 + aengl TR 22“ 29 
Nearby, Pn nen best..... \ 25 Ww 23 || Manila, current spot.... 6%) | PAPER, mews, 100 Ibs,| 2.50 2.45 CRUIND 6a dln chinthiiaitiabiedics 20“. 27 
Western, fresh,gath.ex 20 \ 18 || Superior,seconds, spots 54s 8% || PEAS—Choice, bag .... 2.70 \ 230 No. & So. Dakota.— 
Milk—40 at. can pabente. 90 100 | IDES, Chicago, Ib. ; PROVIS' ONS 180 iba SN hpi i aed cea 17 22 
8 &CHEM'S Packer No. 1 native wm 15 14'9 || Beef, live Citiiaiesingin goa ae \ 5.43 ae phanenesecessate 18 24 
Alur., 100 ree 1.75 1.75 || No. 1 Texas ............& 15 Bip. ft IO os wc une sctnnn 7.150 6.60 Quarter blood............ i8 26 
Arsenic, white, Ib. ...... 3'gee §=€67'4 | Colorado .. an. an 13% | ESR ARE SS 9.60 \) 8.65 Uta, wy. &Idaho— 

. soda, 100 Ibs 1.00 «pe 1.30 Cows, heavy “‘hative..... 13 13% || Pork, mess............. W17.754)18.00 tages & Ss tlineen taken ic’ 13 18 
Bi chrom. potash, Ib.....| 8% 8% | Branded Cows....... ... ll 123% | = SP dimpensttiate “3. T5eb 45 PE Ee 12 17 
Bleaching Pow’ 1.100 ibs! 1.15. | 1.30 || Country, No. 1 steers... 12 11% || Tallow ................ MS 5.50—h6.25 WOOLEN GDS._¥4 

SED adncctiithinsoccs! 4% 7% || No. 1 cows, heavy ...... IN 10% 10% RAISINS—Lon. jlayer..| 1.25 2.00 Clay Woosted, 16 oz ....! 1.57'y| 1.57% 
Brimstone, Ton 22.00 {22.50 | oe 1 oy ‘Hides........ \% 104A 10% || RICE—Dom., prime, Ib 6N 5 Clay mixtures, 100z.... | 1.50 | 1.50 
Calomel, Ib .............. 77 77 «jj No.1 Kip................ “w 11 1142 || RUBBER—Para, fine .\ 96Q\ 1.68 Thibet, all wool,24oz.. | 1.20 | 1:20 
| 50“ 1.05 No. 1 Ga SD. oncusbeds 1I3‘*K 14% ALT— Dress 8, fancy s aiaiaail 35 35 
Carb. Ammonia .........| t 844 || HOPS—N. Y. Ste., new 8 15 Domestic, 224 Ib. sacks.| 1.15 95 Broadcloths ............. 75 75 
Castor Oil ............... 12 || JUTE—Spot, Ib... 3.75 | 5.50 || Turk’s Island ........... 76 76 bot “T” flannels _.... 35 35 
Caustic nada op. c.,100 Ibs 1 85 1.75 LEATHER— STLK— Raw, lb ......... 405N 5.45 Indigo flannel suitings 50 50 
Chloroform, !b.......- 27 27 Hemlock sole, B.A.,It..| 22 26% || SOAP—Caatile, lb ...... 8 7 Cashmere cotton warp..| 22%) 22%, 
Chlorate po potash......... B% 8% || Non-acid,common ...... 21 26 SPICES— a Plain cheviots, 14 0z....| 97%) 97% 

TFT OS. 23 23% || Union backs, heavy..... 32 35 Cloves Serges,120g............ 00 
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NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Missour!I, Higginsville. — Farmers’ Bank. 
Organizing. 

Virernia, Ivor.—Bank of Sussex & Surry. 
Branch of Wakefield. 

Vireinia, Tangier.—Bank of Tangier. 
vate. 


Pri- 


Western. 

ILLINo!Is, Allerton.—State Bank of Allerton. 
Capital $50,0U0. Organizing. 

ILLINOIS, Mount Carrojl.—Carroll 
Bank. Capital $50,000. Organizing. 

Iowa, Bedford.— Farmers & Merchants’ Bank. 
Capital $12,000. KF. N. Lewis, president; Geo. 
W. Hartley, cashier; Lloyd N. Lewis, assistant 
cashier. 

Iowa, Mason City.—Mason City Loan & Trust 
Co. Capital $50,000. C. N. MeNider president ; 
N. C. Kotchell and Julius Kunz, vice-presidents ; 
S. A. Schneider, secretary and treasurer. 

Kansas, Roxbury.—State Bank of Roxbury. 
Paid capital $10,000. Organizing. 

Ox.LaHomA, Marshall.—Citizens’ State Bank. 
Paid capital $10,000. R Helton, president; 8S. 
Helton, vice-president; R. I. Helton, cashier. 

OKLAHOMA, Muskogee.—Oklahoma Trust Co. 
Capital $200,0°0. J. R. Jones, president; Wm. 
Rosier. vice-presideu .; J. A. Paulhamus, secre- 
tary; E. C. Allison, cashier. 

South Dakota, Edgemont. — Fail River 
County Bank. Capital $i0,0 0. J. W. Cowhig, 
president; J. R. Colder, vice-president; F. L. 
Dunn, cashier. 

Soutu Dakota, Houghton.—Bank of Hough- 
ton. Paid capital $5,500. J. H. Duer, presi- 
dent; A. W. Campbell, vice-president; J. C. 
Campbell, cashier. 

Souta Dakota, Wecota —Wecota State Bank. 
Paid capital $5,000. J. B. Gundert, president; 
E. I Levang. cashier; E A. Magnuson, assist- 
ant cashier. 

Wisconsin, Iron River —Wisconsin State 
Bank. Paid capital $10,000. R. A. Steckbauer, 
president; T. F. Mackmiller, vice-president ; 
Byron Ripley, cashier. 


Pacific. 
OreEwon, The Dalles —French & Co. Capital 
$200,000. Filed articles of incorporation. 


County 


UtaH, Salt Lake City. Merchants’ Bank. 
Capital $100,000. Incorporated 
Canada. 


British CoLuMBIA, Hosmer.—Bank of Mon- 
treal. Branch of Montreal. 





CHANGE IN OFFICERS. 


Eastern. 
MassacHuskTTs, Amesbury.—Powow River 
National Bank. E. K Sibley is vice-president. 
MASSACHUSETTS, Boston.—National Union 
Bank. Chas. P. Blinn, Jr., is vice-president. 
New JerRsEy, Newton — Sussex National 
Bank. L M. Morford is vice-president and 
cashier. 
New JERSEY. Riverside.— Riverside Nationa 
Bank. A. L. Pancvast is cashier 
New York, Buffalo.—Third National Bank. 
W. Emerson Bargar is acting vice-president ; 
George A Drummer, cashier. 
New York, Newport. — National Bank of 
Newport. J. T. Wooster is president; J. T. 
Wooster, jr., cashier 
New YorK City —Liberty National Bank. 
Chas. W. Riecks is vice-president and cashier ; 
H. S. Bar'ow, assistant cashier 
New York City.—Mutual Alliance Trust 
Company. James H. Parker is president. 
New York, Poughkeepsie.—First National 
Bank. T. N. Morgan is cashier. 
New Youk, Stapleton.—Richmond Borough 
National Bank. Alfred Elliott is ca: hier. 
PENNSYLVANIA, Elizabethville,—Lykens Val- 


PENNSYLVANIA, Lansdale.—Citizens’ National | 
Bank. F. A. Clayton is cashier. 
PENNSYLVANIA, Lansdale.—First 
Bank. E. R. Musselman is cashier. 


National 


Southern. 


Fvoripa, Live Oak.—First National Bank. 
S. D. Conner is cashier. 

Kentucky, Hodgensville—Farmers’ National 
Bank. William Miller is president; T. H. 
Harned and R. E. McDowell, vice presidents 
J. H. Stark, cashier; R. L. Wright, assistant 
cashier. 

KENTUCKY, Winchester—Citizens’ 
Bank. T. F. Phillips is vice-president. 
MississipP1, Weathersby.—Farmers and Mer- 
chants’ Bank. W. E. Coleman is president; 
D. J. McCollum, vice-president; R. A. Whit- 
field, cashier. 

NortTH Caro.ina, Lexington.—National Bank 
of Lexington. Fred. 8. Hills is cashier; W. H. 
Bain, assistant cashier. 

TENNESSEE, Bristol.—First National Bank. 
Chas. W. Warden is vice-president; James W. 
Lynn, cashier. 

TENNESSEE, Fayetteville. — First 
Bank. T. Bagley is cashier. 

Texas, Galveston.—First National Bank. W. 
N. Stowe is vice-president; F. W. Catterall, 
cashier. 

Texas. Houston.— Merchants’ National Bank. 
C. G. Pillot is president; J. T. McCarthy, cash- 
ier. 

Texas, Marion.—Marion State Bank. M. L. 
Oppenheimer is president; Wm. Schneider, 
vice president ; Herman Heilig, cashier. 
Vireinia, Luray. — Page Valley National 
Bank. Emmet C. Berrey is cashier; F. T. 
Amiss, assistant cashier. 


National 


National 


Western. 


ILLiIncis. Chicago.—State Bank of Chicago. 
John R. Lindgren is vice-president; Henry S. 
Henscher, cashier. 

ILLINO!Is, Crown Point.—People’s State Bank. 
J. C. Graves is cashier; John E. Fraas, assist- 
ant cashier. 


Iowa, Avoca.—Citizens’ Savings Bank. S. E. 
Davis is vice-president. 


Iowa, Clarion.—Clarion Savings Bank. O. P. 
Morton is vice-president. 


Iowa, Fort Atkinson.—Home Savings Bank. 
The officers are: C. J. Weiser, president; Ray 
Algyer, vice-president; F. J. Pouska, cashier. 

Iowa, Galt.—State Savings Bank. J.J. Axen 
is cashier. 

Iowa, Louisa.—Farmers & Merchants’ State 
Bank. Thos Newell is president; M D. Hanft, 
vice president. 

lowa, Manning.—First National Bank. R. 
G. Sutherland is cashier. 

Iowa, Randalia.—Randalia Savings Bank. 
E. A. Mabon is president; E. V. Odekirk, vice- 
president; E. F. Sorg, cashier, Commenced 
business July 15. 

lowa. Stockport.—Stockport Savings Bank. 
Peter Nelson is president ; S. N. Stonebraker, 
vice-president; J. H. McCarty, cashier; F. F. 
Jobuston, assistant cashier. 

Kar sas, Salina.—National Bank of America. 
Chas. F. McAdamsis vice-president. 

Minnesota, Chisholm.—First National Bank. 
P. H. Nelson is vice president. 

Minnesota, Detroit. — Merchants’ National 
Bank. E.G. Holmes is president ; J. E. Bakke, 
vice-president. 

Missouri, Cameron.—First National Bank. 
G. F Merwin is president. 

NEBRASKA, Trenton.—First National Bank. 
N. lt. Hall is president; A. H. Thomas, vice- 
president. 

So.uts Dakota, Hoven.—Hoven State Bank. 
C. F. O’Brien is president ; W. C. Brower, cash- 
ier. 

Wisconsin, Brainerd.—Security State Bank. 
J. H. Guerin is president; Geo. Storck, vice- 





ley Bank. H.C Lewis is cashier. 





Wisconsin, Darlington.—First National Bank. 
R. E Orton is vice-president; M. H. Michaelson, 
cashier. 


Pacific. 


CALIFORNIA, Alhambra.—First National Bank. 
C. S. Wilson is assistant cashier. 

CaLiFornia, Whittier.—First National Bank. 
A. Hadley is president. 

IDAHO, Mullan.—First National Bank. 
Donnelly is cashier. 

Utan, West Jordan.—Jordan State Bank. 
W. D. Fitzgerald is cashier. 


J.C. 





MISCELLANEOUS. - 
Southern. 

ARKANSAS, Pettigrew.—First Bank. Correct 
name is Citizens’ Bank. 

Kentcory, Hodgensville.—Larue County De- 
posit Bank. Consolidated with the Farmers’ 
National Bank. 

Missourt, Jasper.— Bank of Jasper. 
Rex, vice president, has resigned. 
Missouri, Kansas City.—Traders’ Bank is to 
become the Traders’ National Bank. Capital 
$2(0,000. Correspondents, Gage, Ladd & Small, 
attorneys. 

Texas, El Paso.—State National Bank. J.C. 
Lackland, cashier, is dead. 

Texas, Snyder.—First National Bank. 
Nelson, cashier, is dead. 

Vireinia, Charlottsville.—Bank of Albemarle 
is to become tte Albemarle National Bank. 
Capital $100,000. 


Geo. W. 


I. H. 


Western. 


NEBRASKA. Herman.—Plateau State Bank is 
to become the First National Bank. Capital 
$30,000. 

OKLAHOMA, Lovell. — Citizens’ 
Moved to Marshall. 


State Bank: 








DIVIDENDS. 


AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, July 15, 1908, 


At a tng of the Directors of the PHAGE 
mated Co oper oer, *, a or oe \ a A F 
OF ON PER was declared 
payable August 31, 1908, a ssienleeions of record 
on the books of the Company as of 3 o'clock 
P. M., July 23, 1908. 


A. H. MELIN, Secretary and Treasurer. 











FOREIGN. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 





Paid-up Capital, - - $21,500,000 
Reserve Fund, . - - 10,750,000 
Supplementary Fund, "eee 4,250,000 


BRANCHES: 


Veracruz, Monterrey, Mazatlan, San ag Powsi 

Guanajato, Puebla, Durango, Torreo 

Morelia, Guadala _ (Queretaro, Aguascalientes. 
C ucts a General Banki Business. Foreign 

drafts B ht and Sold wn > Paidon Accounts 

subject to Check and on Time PDeposita. 





Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. HOLCK Y Cl 


Established 1881. 





MONTEREY, N. L 
MEXICO. 


Apartado No. 1. 





BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDIS 








president; E. A. Storck, cashier. 


E, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 
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OUT OF TOWN BANANAS. 





PITTSBURG, PA. 


ATLANTA, GA. 








Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 lus, $2,700,000.00 
Assets, $25,000. 00 


ee 
LSON A. SH . President. 
Jose a R. Paull, Vico Pres. Ww. — aes Asst. Cas. 
Ww. fF. Bickel, Cashier. J. D. Ayres, Asst. Cas. 
M. Russell, ist Asst.Cas. Geo. ¥. Wright, Auditor. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 








Capital, ; $600,000 
OFFICERS: 


E. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres, 
W.C. LOWRIE, Cashier T.M.JONES, Asst. Cash. 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 
MINNEAPOLIS 


Established 1878 
Capital, al ad sO ,000,000.00 
Surplus and Profits, 1,000,000.00 


Depesits, - - 13,500,000.00 
OFFICERS 











F. A. ag mg President 


Pe Harrison, Vice- Pres Markie, Vice-Pres. 
J. 8. omeroy, Cash. Fred Spafford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8S. H. Bezoier, Asst. Cash. 


PHILADELPHIA, PA. 


1781 1907 


THE east ~od BANK IN THE UNITED STATES 
hartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPFRIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam’l D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPFrFiiA. 
Incorporated 1900, 











Cagital, $7,000,000, 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 


J. R. MCALLISTER, ee 
J. A. HARRIS, JR. Vice Pres't. E. P. PASSMORE, Cas. 
C. V.THACKARA, Asst. Cas. L.H. SHRIGLEY, Asst.Cas, 


Foreign Exchange Dept. : WILLIAM WRIGHT, Mer. 
MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 


Capital - - $2,000,000 
Surplus -_ - 


SEND US YOUR COLLECTIONS. 
RICHMOND. VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 
Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr.. Vice-President and Cashier 


REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 


B. A. CRUIKSHAFE 

BCBERET L. GERRY 

B.HORACE GALLATIN Ww 
WILLIAM B. HARDING 





























$1,000,000 | 








ae NATIONAL BANA. 


ATLANTA, GA. 
Capital, . Se ese 
Sarplus and Profits, - . - 546,67 1.77 
OFFICERS: DIRECTORS: 


C. E. Currier, P Sey te \C.E.Currier A.E.Thornton 
8. 


A: E. pee Vins Pen H.T.Inman 8. M. Inman 


G.R.Donovan, Cashier.|F-E. Block A. R. Swann 
J.8. oe Asst. Cashier. Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, Wt. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYBR, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 

SAMUEL ELLIS, .a--% Cashier 
HENRY W. , Assistant Cashier 

Wateun ASPINWALL, Assistant Cashier 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . . - «+ $1,000,000 


SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M.W. PETERSON, Cashier 

R. H, DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, lian’ C.8 HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 


$500.000.04 

















Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 
Seppe 

JACOB er Presiden 
J. . GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
0. W. OROCKETT, Asst. Cashier 
L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 
SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 


OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
Vice-Pres’t. b. ‘H. Moss, Vice-Pres't. J. A. HALL, 
Vice-Pres’t and Cashier. R. F PARKHURST, Asst. 
Cashier. C. A. PHILBRICK, Asset. Cashier. 











OLDEST NATIONAL BANK IN SEATTLE. 








SPECIAL NOTICES. 


Adepted by U. SS. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns both here 
and abroad use and 
recommend this 
system. 

The machine ad- 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The principal ad. 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
—— stencil in- 
cluding the frame 
and name stenciiied 





a cent each, and the 
és original stencil can 
u for acard in- 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one 
We furnish a list of any trade or grotession. Send 
for cataiogue and complete informa 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171 Adams St., 
NEW YORK, U. S&S. A. 





CHICAGO, U. S. A. | 


SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


CHICAGO ao be re NCISCO 
A 
Monadnock Block 787 Mocket Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICE A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND’ COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIVE BLDG. 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 


New York, 30 Pine St. <ptcnge. , 1315 Monadnock Block 
ansas City, 7or New York Life Building 
Pittsburg, rvo2 Farmers’ Bank Bidg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. SS. W. 


REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON.” 

















William Mann Company 


BLANK BOOKS @®) 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger Is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


105 CHAMBERS STREET NEw YORK 




















PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. {38 Milk St., 
AND AT 
ALL IMPORTANT POINTS ABROAD. 


Bostes, 








INSURANCE. 


({1BSON & WESSON, 


GENERAL 





INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 








